I'nasa 1
METOJOJIOTUYECKHUE OCHOBbBI
OHEHKUN MAIIINH, OBOPYJI1OBAHU
N TPAHCIIOPTHBIX CPEJICTB

1.1. Onenka ManmH, 000pYI0BAHHS 1 TPAHCIOPTHBIX CPEICTB
KaK HampaBJieHHe B OIIEHOYHOI 1eITeJIbHOCTH

B mocnennme 10 jieT HaOM0gaI0Ch CTPEMUTENBLHOE CTAHOBJICHME 1
pa3BUTHE OLIEHOYHOI JesaATebHOCTH B Poccun. OT OTHEIbHBIX ONbI-
TOB TIO OIIeHKE B OCHOBHOM HEABIDKMMOCTH B Havyasie 90-X rogoB 10
IAPOKOMACIITAOHON AESITEeIbHOCTU, ONMUpAaloIIeiicsl Ha 3aKOHOMIA-
TEJbHBIE AKThI, PETYJIUPYIOILIME TTPABUTEIBCTBEHHBIE TOKYMEHTBI U
OoratedInii OIBIT MHOTIMX NMPO(eCCUMOHAIBLHO MOATOTOBIECHHBIX
OLICHILIMKOB — TaKOB MYyTh, IIPOUACHHBIM OT€YECTBEHHOMN IMTPaKTUKOM
B c(pepe OLICHKN MMYIIIECTBA.

C mepexonoM K pEIHOYHOI 3KOHOMMKE B CTpaHE CTAHOBUTCS BCE
OoJbllle KOHKYPUPYIOMIMX COOCTBEHHUKOB nMyIiecTBa. MMylecTBo
NPEANPUITUA U YACTHBIX JIML aKTUBHO BKJIIOUAETCS B XO3SMCTBEH-
HBI 000POT, a OTCI0A BCE OCTPeE MOTPEOHOCTD B OLICHKE €T0 PhIHOY -
HOM CTOMMOCTH.

B mocnenHue rogsl HapacTaeT He TOJBKO 00BbEM OLIEHOUHBIX pa-
00T, HO ¥ TIPOMCXOAUT U3MEHEHME X HaltpaBiieHHocTH. Ecin B TIep-
BoIi mostoBrHE 90-X TOIOB OLICHIIUKY B OCHOBHOM 3aHUMAaJIMCh ITepe-
OILICHKOI OCHOBHBIX (DOHIOB IO 3aKa3aM MpPEeAIIPUsITHIT, TO B HACTOS -
1ee BpeMs K yCJIyraM OLICHIIMKOB 0OpalamoTcs 0 IpUYMHE U3Me-
HEHHUSI coCcTaBa COOCTBEHHMKOB M MX MMYIIECTBEHHEBIX ITPaB B XOJe
TaKMX XO3SMCTBEHHBIX MPOLEAYP, KaK MPUBAaTU3ALIUS, TIPUBJICUYCHUE
HOBBIX YYaCTHMKOB OM3HEca MPY JOIOTHUTEIbHBIX SMUCCUSIX aKIIUH,
CTpaxOBaHUE UMYILECTBA, MOJYyYEHUE KPeauTa oM 3aJ10T UMYLIECT-
Ba, UCUYMCJICHMUE HAJIOTOBBIX IJIAT€XEMW, UCMIOJIHEHUE MPaB HACJIEI0-
BaHUS 1, KOHEYHO, pa3HOOOpa3HbIE OIIepaliy 110 PECTPYKTYpU3aLIUN
NpeanpUITAA OCOOEHHO B YCJIOBUSIX aHTUKPHU3UCHOTO YIIPABJICHUS.

s pemieHus 3amad pecTPYKTYpU3allMK TPEANIPUSITANA OLIEHOY-
HbIe pabOTHI BCE Yallle MHTETPUPYIOTCS C ayIUTOPCKUMU U KOHCAJ-
TUHTOBBIMU pabotamu. Ilom BaMgHMEM JaHHOM TEHACHIIMM YHUCTO
OILICHOYHbIE KOMITAHMU YKPYITHSIOTCS M TPaHC(POPMUPYIOTCS B CMe-
IIaHHbBIE ayJIUTOPCKO-OLIEHOUHBIe KOMNaHuM. YToObl TOOUTHCS yC-



rnexa B OLIECHOYHON AesITeIbHOCTH, OLUEHIIUKY HeJOCTaATOYHO OPHEH-
TUPOBATbCS TOJBKO Ha 3MU30AUYECKHE, Pa30Bbie 3aKa3bl MO «UUC-
Tol» onleHKe. KineHTaM (0coOOeHHO CpeIHUM U KPYITHBIM MPpeATpy-
SITUSIM) BCE 4allle Hy>KHa KOMIUIEKCHAsl yCJIyra, oxXBaTbIBawollasi BO-
MPOCHI U OLIEHKM, U aHaJIu3a, U OCOOEHHO yIpaBJIeH!UsI CTOUMMOCTbBIO
CcBouX aKTUBOB. OCOOEHHO OCTPO 3TU BOMPOCHI BCTAIOT MPU BHIMOJ-
HEHUM OLIEHOUYHBIX pabOT /IS LieJei peCTPYKTYpU3alliK MPearpusi-
Tuit. B 3TOM cilydae OLIeHIIMKY T0JKHBI TECHO B3aMMOJEHCTBOBATh C
JIpYTUMM crnenuanucraMu: (MHAHCOBbIMU U MHBECTUIIMOHHBIMU
aHaJIUTUKAMU, ayAUTOpaMU, TEXHUYECKUMU DKCIIEpTaMU U CUCTEM-
HbIMU UHTerpaTopamu. OlleHOUHbIE pabOThl CTAHOBSTCSI BAXKHOM CO-
CTaBHOM YacThl0 BBIPAOOTKU CTpaTerMUYecKOi IporpamMMbl Kapau-
HaJILHBIX IPe0Opa30BaHU AESTETbHOCTHU MPEATIPUSITUIA.

T'oBopst 0 3HAYEHUHU OLIEHKU, HEJIb3sl YIYCKaTh U3 BUAY TaKXe U
MaKpO3KOHOMUYECKMI aclieKT JaHHOM MpobJeMbl. Beab olileHOUHast
JIeSITeIbHOCTD B MacilTabax CTpaHbl ITO3BOJISIET MTOJTYYUTh aIeKBATHOE
MpeACTaBlIeHUEe O HALIMOHATLHOM OOraTCTBE roCy1apCTBa.

OaHUM 13 BECOMBIX KOMITIOHEHTOB B aKTUBaX MPEANTPUSITUI SIBJISI -
I0TCS1 MalllMHBI, 000pyIOBaHWEe W TpaHCIOpPTHBIE cpeacTBa. Ilpen-
CTaBJICHUE O BECOMOCTU 3TOTO 3JIEMEHTa OCHOBHBIX CPEACTB Mpea-
MPUATUIA JAIOT JaHHbIE, MpUBeAeHHbIe B Ta0. 1.1.1.

Tabauya 1.1.1

CTpyKTypa OCHOBHBIX (DOHIOB IIPOMBIILTIEHHOTO HA3ZHAYEHHUS
KPYIHBIX ¥ CPEIHUX NPOMbINLIEHHBIX NPEINPUATHIA
(1a navajo 2000 r., 8 %% K urtory)

Orpacin 3nanusi| Coopy- (Mammnbl | Tpanc- | Ipyrue
NPOMBINLIEHHOCTH KEHHs1 | ¥ 00Opy- |mOpTHBIE | BHIbBI OC-
(BKJTI0Yasl | IOBAHHE |CPENCTBA | HOBHBIX
nepena- ¢onmos
TOYHBIE
ycTpoiicTBa)

1 2 3 4 5 6
ITpoMbIlLIEHHOCTD 27,3 33,2 35,3 2,8 1,4
DnekrposHepreTuka | 17,7 47,1 33,3 0,9 1,0
TomnmBHas
IIPOMBIIIJICHHOCTh 8,4 64,4 21,6 3,3 2,3
YepHast metamnyprus | 35,2 23,7 36,6 4,1 0,4
LBernast metayutyprust| 32,4 28,5 34,2 3,9 1,0




Ilpoodoancenue maba. 1.1.1
1 2 3 4 5 6

Xumuueckast
U HedTexuMuiecKast
MPOMBIIIJIEHHOCTh 28,3 24,7 42,9 3,4 0,7

MalrHoCcTpoeHUE
1 MeTaiooopadotka | 41,8 10,4 44,6 2,2 1,0

JlecHas1, mepeBo-
obpabaTbIBaloIas
U LIeJUTIOJI0O3HO-
OyMaxkHasI
MPOMBILIJICHHOCTh 31,9 20,2 40,2 6,2 1,5

TTpOMBIIUIEHHOCTD
CTPOMUTELHBIX
MaTepuaoB 40,7 19,9 33,6 4.8 1,0

Jlerkas
MPOMBILLJICHHOCTh 52,3 8,8 35,9 2,2 0,8

IMumenas
ITPOMBIIIJIEHHOCTh 37,8 9,1 449 6,6 1,6

Ucrounuk: [NMpomemimenHocts Poccun. Crar. ¢6. 'ockomcrat Poccuu. M.: 2000. C. §9.

W3 1ab6m. 1.1.1 BumHO, uyto ipuMepHO 40% TTpOMBIIIIEHHBIX OCHOB-
HBIX (DOHIOB COCTABISIIOT MallIMHBI, 000PYIOBaHUE W TPAHCIIOPTHHIE
cpeactBa. OTcroia MOHSITHO, Kakoe OO0JbIIOe 3HAUeHWE MMeeT Ipa-
BWIBHOCTb OLIEHKU PBIHOYHOW CTOMMOCTHU 3TOT0 KOMITOHEHTa (POH-
noB. Hampumep, mpakTuka mokasblBaeT, UTO MPU OLIEHKEe Ou3Heca
(meicTByIOILIETO TIPEAMPUSITHS) OaTaHCOBBIMM METOJAMU HeU30exHa
KOPPEKTUPOBKA KaXk/10ro 00beKTa aKTUBOB 10 PhIHOYHON CTOMMOCTH.
B cuity Toro yto MHOrMe OTeUeCTBEHHbIC MPEANIPUSITUS YKe T1aBHO He
repeoLieHUBaIM CBOU (DOHJIBI, 9TO 3HAUUTETbHO MOBBIIIAET CTOUMOCTD
akTMBOB. OCOOEHHO 3TO KacaeTcsl MallviH, 000pyIOBaHUSI U TpaHC-
MOPTHBIX CpeacTB. Ha MHOIMX NpealnpusTUSIX 3HAYMUTEJIbHAs 4acTh
BMOJIHE PabOTOCIIOCOOHOTO 0OOPYAOBaHUSI UMEET HYJIEBYIO OCTAaTOU-
HYIO OyXTaJTepCKyl0 CTOMMOCTb, HO B TO Xe BpeMsI PbIHOUYHAsI CTOM-
MOCTb 3TOr0 OOOPYIOBaHUS C YYETOM PeaJlbHOIO M3HOCA MOXET CO-
CTaBJISITh BeCbMa 3HAYUTEJIbHYIO BeJnurHY. [1paBna, BO3MOXHBI U 00-
paTHbIe clydyau, Korma Mano3(h¢GeKTUBHBIE, TSoKeIble MalllMHbI YUC-
JISITCS Ha OajlaHce MO Ype3MEepPHO BBICOKOU cTtomMocTu. ITogoOHbIe
PACXOXIACHUS MEXIY OLIEHEHHOM PhIHOYHOM CTOMMOCTBIO U YYETHOM
0alaHCOBOI CTOMMOCTBIO MOT'YT UCUUCIISATHCSI B HECKOJIBKO Pas.



Hacrosiiuit yueOHUK MOCBSIIEH BOIIPOcaM OLIEHKY MallliH, 000-
PYIOBaHMSI U TPAHCIIOPTHBIX CPENICTB, 3TO 1OCTATOYHO crieluduuec-
Kasi 00J1aCTh OLIEHOYHOM JEeSITeIbHOCTU, TaK KaK OOBEKThI OLIEHKU
UMEIT MHOTO OCOOEHHOCTE! B 9KOHOMUYECKOM, IPABOBOM U TEXHU -
YeCKOM OTHOIIEHUH.

Kaxk uszBecTHO, B TeOpUM OLIEHKU C(POPMUPOBAIUCH YEThIpe Ha-
npasjeHus: 1) olleHKa HeABUKMOCTH, 2) OlieHKa Ou3Heca (IeiiCcTBY-
IOIIETO MPEeAnpusITus), 3) olleHKa MallliH, 000pYyIOBaHUSI U TpaHC-
MOPTHBIX CPEACTB, 4) OLIEHKA HeMaTepUallbHbIX aKTUBOB. Bce aTu Ha-
MpaBJeHUs] OMUPAIOTCS HA €AUHBIA METOA0JOTUYeCKU (yHAAMEHT
MOHUMAaHUS KaTeropuii pbIHOYHON CTOMMOCTU, LIEHbl U U3AECPXKEK,
MPUHIUIIOB PHIHOYHBIX U (DMHAHCOBO-KPEAUTHBIX OTHOLLIEHU C UC-
MMOJIb30BAaHUEM CJIOXKHBIX MPOILIEHTOB.

Tem He MeHee Kaxaoe M3 HampaBJeHWI TEOPUU OLIEHKU MMeEeT
cBoM crienupuyeckre ocooeHHOCTU. B MeToarKe OLIeHKM HeABUXU -
MOCTU 0c000€ MECTO 3aHMMAIOT BOMPOCHI HOJITOCPOYHON apeHIbl U
apeHIHBbIX MOCTYIUIEHU KaK MHAWKATOpa JTOXOAHOCTU OT 3eMJIU U
3MaHUI, UTMOTEUHO-KPEAUTHOTO aHAJIM3a U BIAUSIHUS HA CTOMMOCTb
HEJIBUXXUMOCTHU MPOLECCOB Tepeaayu npaBa COOCTBEHHOCTU U APY-
IUX BeIIIHBbIX MTpaB. B MeTonuKe olleHKM OM3Heca aKleHT AeaeTcs Ha
(¢UHAHCOBOM aHaN3€ COCTOSIHUSI TIPEATPUSITUSI, OLIEHKE IMaKeTOB
aKIIMii ¢ TOYKM 3peHUsI KOHBIOHKTYPBI pbIHKA LIEHHBIX OyMar, uccJe-
JIoBaHUU Tipouecca (GopMUPOBaHUSI AUBUACHIOB U MPOLEHTOB IO
LIeHHbIM OymaraM. B MeToauke olleHKM HeMmaTepuaJbHbIX aKTMBOB
LIEHTpaJbHOE MECTO 3aHMMAIOT MPOTHO3UPOBAHUE JOXOAHOCTHU 3TUX
aKTUBOB B MX B3aMMOCBSI3M C MaTepuaJbHbIMU aKTHBAMU U OTpe/e-
JIEHWE T0JIEBOTO BKJIaJa B OOLIMIA JOXO/.

MeToarKa OLIEHKM MalllMH, 00OpYAOBaHUSI U TPAHCMOPTHBIX
CpPeICTB TECHO CBsI3aHA ¢ METOAMKAMU TEePEeUYUCISHHBIX BbIllle Ha-
MpaBJeHUl U, 0COOEHHO, C METOIMKON OLIEHKU HEABUXKUMOCTH, HO B
TO 3X€ BpeMSI CYLLIECTBEHHO OT Hee oTjnvyaercsi. OTMETUM OCHOBHBIE
OTVIMYMS MEXAY 3TUMU METOIUKAMU.

1. CoBepllieHHO pa3HbIii XapaKTep 00bEKTOB OLICHKMU.

CTOMMOCTb HEABUXKMMOCTH, T.€. TAKUX 00OBEKTOB UMYILIECTBA, KO-
TOpbIE HEMOCPEACTBEHHO CBSI3aHbI C 3eMJiel, HAXOAUTCS MO/ BJIMSI-
HUeM (aKTOpPOB, BHITEKAIOIINX U3 3TON «3€MeJIbHOW 3aBUCUMOCTU»
(reorpacdusi, MEeCTOIOJIOXEHNWE, OKpyXaltolas WH@pacTpykTypa,
LIEHHOCTb 3€MeJIbHOTO yYacTKa 1 OJIMKaRIIMX yroauii u ap.). YTo ka-
caeTcsl MalllMH U 00OpYIOBaHMSI, TO 3TO UMYILIECTBO ABUXUMOE, U
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IIJISI HUX MpU OLIEHKE 3eMeJIbHBI WU TepPUTOPUAIBHBIN (akTop
MPaKTUYECKU POJIM HE UTPAET, HO B TO e BpeMsl IpUoOpeTaeT 3Have-
HUEe APYroil Kpyr (pakTopoB (TeXHUUYECKOE COBEPIIEHCTBO, HalEX-
HOCTb M Ka4yeCTBO, CTEMEeHb M3HOIIIEHHOCTH, MOPAJIbHOE CTapeHue,
Op3H/ U3rOTOBUTENS U T.1.).

2. I1pu oueHKe MallliH, 000PYAOBaHUS M TPAHCIIOPTHBIX CPEACTB
OOJIBIIYIO OCTPOTY MMeEET MpodsieMa HACHTU(MUKALUM OOBEKTOB
olleHKU. 3ajaya MACHTU(PUKALUUU TaKUX OOBEKTOB 3HAUUTEIbHO
cJIoXHee, YeM IpU OLIEHKe 00bEKTOB HEJBUKUMOCTH.

KonuuecTBo olieHMBaeMbIX 00BEKTOB TOJbKO HAa OJHOM MpPeanpu-
SITUU MOXKET JOCTUTaTh AECSITKOB ThICSY €MHUI] CAaMOT0 pa3HOO0Opas3-
HOTO IO Ha3HAYEHUI0, YCTPOUCTBY M XapaKTepUCTUKaM 00OpyaoBa-
Hus. [Ipu 3ToM OLEHIIMK MallWH, 000PYIOBaHUS U TPAHCIIOPTHBIX
CPEICTB YacTO CTaJKMBAETCSl ¢ TPYAHOCTSIMU pasrpaHUYECHUS] KakK
eJIMHUI] 000PYAOBaHUSI, TaK 1 00bEKTOB, OTHOCSIIIIUXCS K IPYTUM BU-
JlaM aKTUBOB TipeArnpusiTusi. C OQHOUM CTOPOHBI, 00BEKThl MAIIWH U
000pyIOBaHUSI JOJKHBI ObITh OTTPAaHUYEHBI OT O0BEKTOB HEJABUXKU-
mocTu. [Ipu 3ToM B OONBIIMHCTBE ClydyaeB MpoOJieM He BO3HUKAET.
OaHakKo BCTpeuyarTcs TaKhue 00beKThl, KOTOPbIE HACTOJIHKO OCHOBA-
TEJIbHO CBSI3aHbI CO 3aHUEM WU COOPYKEHUEM, YTO BO3MOXKHO C
PaBHBIM MPaBOM MX OTHECEHHE KaK K HeJIBUXKMMOCTH, TaK U K 000py-
noBaHulo. Hampumep, BEeHTUISLIMOHHBIE, OTOMUTEIbHBIE U OCBETU-
TeJIbHbIE CUCTEMBI B 3IaHUSIX T10 CYIIECTBY MTPEACTaBIISIIOT COO0i 000-
pyI0OBaHUE, HO OTHOCSITCSI K HEIBUKUMOCTU. MIX CTOUMOCTD SIBJISIET-
¢Sl COCTaBHOMI YaCcThlO CTOMMOCTH 3aaHus. JIudTt B 31aH1M, ero Kabu-
Ha, MPUBOJ W yNpaBJeHWE — 3TO 000pyIOBaHMe, a maxra Judra —
9TO COOPYXEHME U K 000PYIOBAaHUIO HE OTHOCUTCS. YeTKoe pasrpa-
HUYEHNE MEXAY O0BeKTaMU OOOPYIOBaHMS U HENBUXXWMOCTH OCO-
OEHHO BaXKHO MpPU BEACHUY yuyeTa MMYIIECTBA Ha MPEeANpPUITUU, pe-
TUCTpallMM UMYILIECTBEHHBIX MTpaB, a TAKXKe MPU OLIEHKE UMYIIeCTBa
BCETO MPEANPUSITUSI, KOTAA OLIEHKY HEABUXKUMOCTH BBITTOJHSIET OHA
Opuraaa OLIEHIIIMKOB, a 00ObEKTOB MalllMH, 00OPYI0OBaHUSI U TpaHC-
TIOPTHBIX CPEACTB — Apyras Opuraza.

C npyroii CTOpOHbI, MalllMHbI, OOOPYAOBaHNWE U TPaHCIIOPTHBIE
CcpeacTBa KaK KOMITOHEHThI OCHOBHBIX CPEACTB HAJ0 OT/IMYaTh OT Ma-
JIOLIEHHBIX U OBICTPOU3HAILIMBAIOIIUXCS TIPEAMETOB, KOTOPbIE OTHO-
CcITCSI K OOOPOTHBIM CpeAcTBaM. DTO CpeiAcTBa Tpylda CO CPOKOM
CITy>KObI MEHee rojla He3aBUCMMO OT UX CTOUMOCTU U CpeACTBa Tpyda
CO CPOKOM CJTy>XKObI 00Jjiee rojia, HO ¢ epBOHAYaJIbHON CTOMMOCTBIO
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MeHee YCTaHOBJIEHHOTO HOPMAaTUBHBEIMH JOKyMeHTaMu ypoBHS. [1o-
HATHO, YTO M3MEHEHHE YUETHOU CTOMMOCTH HEKOTOPBIX HETOPOTUX
O0OBEKTOB T10 pe3yIbTaTaM OIIEHKHM MOXKET CKa3aThCs Ha MX MOJIOXKe-
HUU KaK YYETHBIX ¢THHULI.

Ha puc. 1.1.1 nokazaHo noJjiokeHVWe MalllH, 00OpydOBaHUSI U
TPAHCTIOPTHBIX CPEICTB CpPemu APYIUX aKTUBOB TIPEIIIPUSTHS.
Ll TprxoBKOIT OTMEUYEeHBI TTOTPAaHNUYHEIE, TTOABIKHBIC 30HBI TSI He-
KOTOPBIX OOBEKTOB.

MajoueHHble
¥ OBICTPO-
M3HALLMBA-

oLmecs
MpeIMEThI

obopyno-
BaHMe Hensuxumoe

1 TpaHc- HMYILECTBO
TOPTHbIE
cpencTBa

Puc. 1.1.1. MaumuHbl, 000py10BaHKE M TPAHCIIOPTHBIE CPECTBA,
U CMEXKHbI€ AKTHBbI NPeINPUATUS

3. [1pu olieHKe MaIlIMH U 000PYA0BaHUS UCKIIOYNUTEbHO BAXKHYIO
poJib urpaet (pakTop U3HOCA.

3emJisl, Kak U3BECTHO, HE MOABEpXKeHa U3HOCY, 3MaHNsl U3HAIIIM-
BalOTCSl, HO OYeHb MeIeHHO. YTo KacaeTcst MallliH, 000pyI0BaHUS U
TPaHCIOPTHBIX CPEJCTB, TO X U3HOC MPOUCXOAUT BeChMa UHTEHCUB-
HO. B OoNBIIMHCTBE cllydyaeB OLEHIIUKY MTPUXOIUTCS UMETh JEJI0 C
TeXHUKOM, UMEIOLLEH Ty WJIU UHYIO CTeTIEeHb U3HOCA, MpUYeM Kak (-
3UYECKOTr0, TaK U MOPaJbHOTO.

4. Ha croumocThb MallWH, O0OpYJAOBaHUSI W TPaHCIOPTHBIX
CpeJCTB MOTYT OKa3bIBaTh BJUSIHUE TaKME HeMaTepralbHbIE aKTUBHI,
KakK TOBapHBI 3HAK, U300peTeHue, HOy-Xay U JIp., B TO BpeMs Kak
MPU OLIEHKE HEABMXKUMOCTU 3TU BJIEMEHTHBI POJIM HE UTPaloT.

5. PeIHOK MalIvH, 000pya10BaHUSI U TPAHCIIOPTHBIX CPEACTB OYEHD
CTPYKTypHpoBaH. [IpakTudyecKy Kaxmas TpyIra MallnH UMeeT CBOI
CEeKTOp TOBApHOTO PBbIHKA, U 3THUX CEKTOPOB OKAa3bIBAE€TCS ropasao
GoJTbIlle, YeM Ha PBIHKE HeABIDKUMOCTH. [IprdeM xapakTep peIHKA B
Pa3HBIX CEKTOpaX Pa3IWdIHBINA. 11T MHOTHX BUAOB MaIlliH, 000pYI0-
BaHMSI U TPAHCIIOPTHBIX CPEACTB MAacCOBOrO MPUMEHEHUsI XapaKTe-
PEH OJINTOMOJIMCTUYECKUIA PHIHOK. B TO XXe BpeMsl pbIHOK CIeliallb-
HOM ¥ YHUKAJTbHOM TeXHUKU B OCHOBHOM MOHOITOJTMCTUICCKUIA.
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6. JI1T MHOTHUX BHIOB CITELIMATM3UPOBAHHBIX M CIICIIAATBHBIX Ma-
LIKH 1 000pYIOBaHUSI PIHOK orpaHuyeH. JIvilb OTaeabHbIe BUAbI Ma-
LLIKH, 00OPYAOBAHUS U TPAHCIIOPTHBIX CPEACTB (ABTOMOOUIIN, TPAKTO-
PbI, KOMITBIOTEPHI, ObITOBasi M O(UCHAs TeXHUKA, YHUBEPCAJIbHbIE
CTaHKU U Jp.) MPeACTaBlIeHbl Ha aKTUBHOM MAacCOBOM PbIHKE. 3Ha4l-
TEJIbHAs YacTh CIEIUAIbHOTO 000PYIOBaHMS U3TOTABIMBAETCS IO UH-
JNUBUAYAbHBIM 3aKa3aM U He MMEET OTKPBITOTO PhIHKA, TTO3TOMY €ro
OLICHKY MPUXOAUTCS BECTU C MPUMEHEHUEM 3aTPaTHOTO TTOAX0AA.

7. PBIHOK MaIllH, 000pyAOBaHKS M TPAHCITOPTHBIX CPEACTB BECh-
Ma MOJBMXEH B CPAaBHEHUHU C PHIHKOM HEABMXKUMOCTU. DTO BbI3BAHO
CUCTEMATUYECKHUM OOHOBJIEHUEM aCCOPTUMEHTA MPOAYKLIMU TTPOMBbI -
LIIJIEHHO-TEXHUYECKOTO Ha3HAYeHUsI U TOSIBJICHHEM HOBBIX 00pa31i0B
B3aME€H MOPaJIbHO YCTapeBIINX.

8. Eciin HeaBMXXMMOCTD (30aHUsI, TOCTPONKU, COOPYKEHUSI) CO-
31aI0TCS OTPACIIbIO KAIIMTAILHOTO CTPOUTENILCTBA, TO MaIlIMHbI, 000-
pyJI0OBaHUE U TPAHCIIOPTHBIE CPEACTBA — MPOAYKTHI OTpacjeii Malliu-
HocTpoeHusi. OTpaciieBbie (pakTopbl (MPOU3BOACTBEHHbIE U Olepa-
LIMOHHbIE TEXHOJIOTUM, OpraHU3alusl MPOM3BOJACTBA, CEPUMNHOCTH
BBIMyCKA, TIPUMEHsIEMble MaTepuasbl, MPUMEHsIEeMble CTaHAAPTHI U
TeXHUYEeCKre TpeOoBaHUs K MPOAYKLMHU, KOOIIEpUPOBAHHbIEC CBSI3U
MEXIy MPeInpUsITUIMU U T.11.) CYILIECTBEHHO OTpakaloTcsl Ha cebec-
TOUMOCTH, a, CJIEAOBaTEIbHO, U Ha LIEHaX OOBEKTOB.

9. B cBs131 ¢ TeM, UTO U3rOTOBUTENb 000PYAO0BaHNS, KaK MTPaBuUIo,
CTPEMUTCS peaiIn30BaTh €ro Ha BO3MOXHO OOJIbIIIEM YKCJIe PHIHKOB
cObITa B pa3HBbIX pervoHax, MpOU3BeACHHbIE UM MapKEeTUHTOBbIE U
peKJIaMHbIe 3aTpaThl MOTYT CYILIECTBEHHO OTPA3UThLCS Ha lLieHEe eau-
HUILIBI 000PYI0BAHUA.

10. ITpu ouigeHKe MaIIvH, 000pyI0BaHUS U TPAHCTIOPTHBIX CPEICTB
clieyeT TakKe YUMThIBATh 3aBUCUMOCTh CTOMMOCTH O0bEKTa OT CTa-
MY XWU3HEHHOTO LIMKJa, HA KOTOPOM OH HaXOAUTCSI.

CrenyeT OTMETUTb, YTO TEOPUSI U TIPaKTUKA OLIEHKM HAXOAWUTCS B
MOCTOSIHHOM pa3BUTUU. OCOOEHHO B MOCEIHUE TOAbl YCUIMSIMU OTe-
YECTBEHHBIX U 3apy0eKHBIX YUEHBIX U CIIELIMAIMCTOB BHECEHO HEMAJIO
HOBBIX TTOIXOA0B 1 UJIeH B METOAUKY OLIEHKM MallIH, 000PYI0BaHUS U
TPaHCHOPTHBIX cpeAcTB. Cpenu MocaeIHUX HOBALMil OTMETUM TaKUe,
KaK 3KOHOMMKO-CTaTMCTMUECKOEe MOJAeIMpoBaHUe Tpolecca (hopMu-
pOBaHMSI CTOMMOCTHU (LIEHBI), co3aaHue 0a3 JaHHBIX U PabOUYMX MECT
OlLIeHIIMKA Ha 0a3e MH(GOPMALIMOHHBIX TeXHOJIOTMi, mpuMeHeHre MH-
TEPHET-texHo0TMi1, aHaIK3 OLIMOOK, pa3paboTKa 3KCMPEeCCHBIX
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METOJOB OLIEHKH, COBEPIIIEHCTBOBAHNE METOINK TEXHIMUECKOM SKCITeP-
THU3BI UT Pa3HBIX BUAOB OOBEKTOB, OLIEHKA CTENIEHW WMHTETPATHLHOTO
n3Hoca 1 ap. CrienajrcTaMm pa3HbIX OpraHU3alnid pa3padaThIBalOTCS
KOHKPETHBIE MPAKTHYECKIE METOIVKU JIJIST OLICHKI CTOMMOCTH OTHEIhb-
HBIX KJIACCOB MAIIIH, 000pYyI0BaHMS 1 TPAHCIIOPTHBIX CPEACTB (TEXHO-
JIOTMYECKOTO 000PYIOBAaHMS, KOHTPOJIBHO-N3MEPUTETLHEIX TIPHOOPOB,
BBIYMCITATENTEHOM TEXHUKH, CPEICTB CBSI3M, CPEICTB aBTOMOOMIIBHOTO,
BOBIYIITHOTO, MOPCKOTO ¥ PEYHOTO TPAHCIIOPTA U T.1I.).

Crrenuka OLIEHKM MAaIlWH, OOOpYIOBaHUS M TPAHCITOPTHBIX
CPEACTB HaKJIaIbIBaeT OTIIEYAaTOK Ha XapakTep IpodeccroHaIbHOMN
MOJITOTOBKH OLEHIIIMKOB, CIELIMATU3NPYIOIIMXCST Ha JAaHHOM HaIlpaB-
JIEHWW OLICHOYHOM IesATeTbHOCTH. OIEHIITNK TOJDKeH MMETh BBICIIEE
npodeccroHabHOe 00pa3oBaHKE, a ero KBaATMMOUKAIIUS TOJDKHA OTBE-
yaTb «['ocyIapcTBEHHBIM TpeOOBaHUSIM MPOdeCCUOHATLHOM Meperoa-
TOTOBKM OLIeHIINKOB B Poccuiickoit Deaepannm», yTBepKICHHBIM
MunuctepctBoM obpazoBanust P 12 mas 2000 r. CormacHo yTBepXK-
NIEHHO 00pa30BaTeIbHOM IIPOTrpaMMe JINIIa, 00yJaroIIecs Ha TUTIIOM
CITELIMAJTNCTA TI0 OLIEHKE, TOJDKHBI 00S13aTeTbHO N3YIUTh HAPSIY C IPY-
TMMU TUCIATIIMHAMY TaKsKe TaKWe TUCIMIUTMHBL, KaK «OCHOBBI OLIEH-
KM CTOMMOCTM MallVH, OOOpYIOBaHWSI M TPAHCIIOPTHBIX CPENCTB»,
«lleHoOOpa3oBaHMEe B MAIIMHOCTPOEHUU U MNPUOOPOCTPOCHUM»,
«[TpakTrKa OlIeHKM CTOMMOCTH MalllMH, 000PY/I0BaHMS Y MPUOOPOB» U
«O11eHKa CTOMMOCTHY TPAHCIIOPTHBIX CPENCTB.

OIBIT BeOYIIUX OIICHOYHBIX KOMITAHWM ITOKA3bIBACT MCKITIOUM-
TeJbHO BaXHYIO POJIb CITEIWAIM3AlldN OIECHIINKOB MO OOBEKTaM
OIIEHMBAaeMOTO UMYyIIecTBa. Tak, OIeHIINK MAIlliH, 000PYIOBaHUS 1
TPAHCTIOPTHBIX CPEACTB TOKEH UMETh He TOJbKO JOCTATOYHYIO (PU-
HaHCOBO-3KOHOMUWYECKYIO Y CITEIIMAJIBHYIO OIICHOUHYIO ITOATOTOBKY,
HO M HeoOXOAMMEBIE MHKEHEPHBbIC 3HAHMS B MPEAMETHOM 00JIacTH,
T.€. B 00JJACTH KOHCTPYKIWI U YCTPONCTB MAIIIMH, TEXHOJIOTHU TIPO-
M3BOACTBA, MPABUJI UX SKCIUTyaTallMl M TEXHUUECKON TUAarHOCTUKU.
Bricokmii ypoBeHb MTpodecCHOHATBEHON MOATOTOBKU OIEHIIINKOB —
3aJI0T ycriexa B OIIEHOYHOM AesITeIbHOCTH.

1.2. MeToauyecKre NMPUHIMIBI M TMOIXO0IbI IIPH OLEeHKEe MAIIHH,
000pyI0BaHMS ¥ TPAHCIIOPTHBIX CPEACTB

MeTogonornyeckue KOPHHN TECOPpUM OICHKHN CTOMMOCTHU KPOATCA B
5KOHOMUYECKOM TE€OpHUU, 0CODEHHO B TAKMX HayKaX, KaK MUKPO3KO-
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HOMWKa, MapKeTUHT U IIeHooOpa3oBaHue. TeopeTndecKre acreKTh
OIIEHKM MCXOMIT M3 TEOPUHM CTOMMOCTH, KOTOpask paccCMaTpPUBaeT Ka-
TETOPUIO CTOMMOCTH, €€ CYIITHOCTh Y B3AUMOCBSI3U C IPYTUMH SKOHO-
MHWYEeCKMHU KaTeTOPUSIMU (ILIEHOM, IIEHHOCTEIO, MOJIE3HOCThIO, Kade-
CTBOM M T.I.). MHOTVE JeCATWICTHS ydeHbIe-3KOHOMUCTBI Pa3HBIX
HAYYIHBIX ITKOJI BEJIW TUCKYCCUU BOKPYT KAaTETOPUH «CTOMMOCTE». B
3aBUCUMOCTH OT IeJIM OLIEHKW W Ha3HAYEHUS VUCIIOJE30BAHMS €€ pe-
3yJIbTaTOB CYIIECTBYeT MHOTO Pa3HBIX BUIOB CTOMMOCTH, M O HUX
pedb TTOMIET HIDKe, HO TIPEXIe BCeTO HEOOXOMMMO OTTPEAETUTh CTOM-
MOCTb B €€ TIOJINTIKOHOMIUYIECKOM CMBICTIe. B HacTosIee BpeMsI 10~
KUJICST TaKOW B3IJISIA, UTO CHIOUMOCHIbL 8 WUPOKOM SKOHOMUYECKOM
CMbICAEe ecMb 0eHeICHOe BbIPadceHue YeHHOCMU 006eKma U OMHOCAUUX -
¢l K HeMy npaeé cooCcmeeHHOCMU 8 KOHKPemHblil Momenm eépemeru. Ta-
KMM 00pa3oM, EHHOCTh WX TOJE3HOCTh — TO CBOMCTBO, KOTOPOE
oTpeieiIeT CTOMMOCTb 00BbEKTa. DTO 03HAYAET, UTO I OLIEHKH CTO-
MMOCTH 00BbeKTa HEOOXOIMMO B TIEPBYIO OUepeb OIICHUTH €TO0 MOJIe3-
HOCTh M TIPOaHAJIM3UPOBATh MTOTPEOGHOCTH BCEX KOHTPAreHTOB, XOTh
CKOJIbKO-HHMOYIb 3aMHTEPECOBAHHBIX B pe3ysbTaTaX (hyHKIIMOHUPO-
BaHUS O0OBEKTA.

Teopus olLIEHKM KaK HayYHas OUCIUIDIMHA TECHO CBSI3aHa CO
MHOTAMU IPYTUMUA 3KOHOMHWYECKMMU TUCIUATUIMHAMU. YTOOHI ole-
HUTb PBIHOYHYIO CTOMMOCTH TOBapa, HEOOXOAMMO ITPOaHaIU3UPO-
BaTh COCTOSTHHME PBIHKA, €TO XapaKTep, EMKOCTh, CETMEHTBI Y TEHIIEH-
iy, [ToHATHO, 9TO TIpH pelIeHWH 3TOH 3a1auyld HeBO3MOXHO 000~
THCH 0€3 METOIOB U TTOJI0KEHUIT HAydIHOTO MapKeThHTa. [1pn n3yde-
HUU TTOBEACHNUS MHBECTOPOB, OIPeIe/ICHIN OYIYIITIX TOXOMOB Y BiIa-
JleTbIla 00bEeKTa MMYIIECTBA HYKHO TPHWBJIEYh METOABI MHBECTHIIN-
OHHOTO aHaJn3a.

Ho ocobenHO 6IM3KMe CBSI3N CYIIECTBYIOT MEXIY TeOpHE OLIeH-
KH U Teopuelt 1ieHooOpa3oBaHus. EciM MCXOOUTH M3 TOTO, YTO PhI-
HOYHAs CTOMMOCTB MPEACTaBIIsIeT COO0I HanbojIee BEPOSITHYIO LIEHY,
TO TTOJIy9aeTCs, YTO M IPH OIICHKE, 1 TTPH IIeHOOOPa30BaHUH 11eTh O1 -
Ha — TOWCK IeHBl. He cexper, 4To MHOTHE MPaKTUIECKHE TTPUEMBI
IIJIST pacyeTa IMEeHBI UCTIONB3YIOT KaK OIEHIINKY, TaK U «IIEHOBUKH»,
T.€. CTIeIIMAIMCTEI B 00JIaCTH IIeHOoOOpa3oBaHus. B To XXe BpeMs HelTb-
351 He OTMETHUTD PSIIT CYIIECTBEHHBIX Pa3TNINii MEXKIy OIIEHKOM U IIe-
HooOpa3oBaHHeM. OOBEKTHI LIEHOOOPa30BaHUSI — 3TO MPOAYKTHI MU
TOBaphl, KOTOPEIE TTIPOM3BOISTCS W TIOCTYIAIOT B IIpofaxy. OObeKThI
OIIEHKN — 3TO Pa3HOOOpa3HbIe aKTUBHI, KOTOPEIE UMEIOTCS Y (DU3H-
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YeCKUX W I0pUINYeCcKX L. HazHaueHue 1ieHbl Ha MaIIMHbI, BHIITY-
CKaeMble TIPEANPUsITUEM, — JeJI0 1IEHOBUKOB, a Ha3HAYeHNe CTOM-
MOCTH TaKHX Xe MallliH, KOTOPbIE BXOASAT B MUMYIIIECTBO KaKOI'O-JI-
060 MpeInpUITHs, SKCIUTYaTUPYIOTCS WM XpaHATCS Ha HEM, — JIEJI0
OLIEHIIMKOB. HeTpynHO 3aMeTUTh, YTO TIpH LIEHOOOPa30BaHUN UMeE-
OT IEJIO C HOBBIMU, TOJIBKO UTO IIPOM3BEIEHHBIMU OOBbEKTAMU, a TIPU
OIIEHKE MMEIOT JIeJI0 ¢ OOBEKTaMM, KOTOPhIe YK€ KaKoe-TO BpeMs
SKCIUIyaTUPOBAIUCH M, CJIENOBATEIbHO, OTYACTU TNOHOIIEHHBIMMU.
CrienMaiucT Mo LEHO00Pa30BaHUIO Ha MPEANPUITUN WX HETTOCPET -
CTBEHHO WHIWBUAYAJIBHBIA TPEANIPUHUMATEND SBISETCS YYaCTHU-
KOM KOMMepYECKOTO ITpoIlecca M 3aMHTepecoBaH B pa3Mepe Ha3Hava-
e€MOM1 1IeHBbI Ha CBOI TOBap: OT MPaBWILHOCTH MPEIIOKEHHOM LIEHBI
3aBUCST ycnex OM3Heca, MpuObUIL U 000pOoT npogax. OUeHIIUK —
HE3aBUCUMBII SKCIIEPT, OH He JOKEH MMETh MHTEpeca K pasMepy
OIIEHMBAaEeMOI1 CTOMMOCTH (LIEHBI), €T0 OCHOBHas 3a00Ta — obecIte-
YUTH JOCTOBEPHOCTH IMOJTydaeMOTo pe3yabraTa. TakuM o6pa3oM, op-
raHU3alOHHO-IIPAaBOBOE MOJIOKEHME 1IEHOBUKA U OLIEHIIIMKA ITPUH -
LIUMITMAIbHO pasHoe. OLIEHIIUK B CBOEH NESITeIbHOCTH aKTUBHO MC-
MTOJTb3YeT PEIHOYHYIO MH(MOPMALINIO O IIeHaX, T.€. OH ITOJIb3yeTCs pe-
3yJIbTaTaMM TIpoliecca IieHooOpa3oBaHus. [1py mpuMeHeHUH OTIETb-
HBIX METOJOB OILIEHIIMK MBITAeTCS KaK Obl CMOIEIUPOBATh BEPOSIT-
HBII [IEHO00Ppa3yIoLIHI TIpoIIecC.

Pa3Hoe mpaBoBoe MOJIOXKEHNE CISITMAIMCTOB MO IeHO00pa3oBa-
HMIO M OLIEHKE OTpaXkaeTcd Ha CIIocobax MpeacTaBiIeHMs] UTOTOBBIX
pe3ynbraToB. CBOOOAHOE PEIHOYHOE IIeHOOOpa3oBaHUE HEe TpeOyeT
OT YYACTHUKOB CIAEIKHU KYIUTH-ITPOJAKHU KaKUX-JIN00 000CHOBAaHUIA O
pasMepe TOTOBOPHOI 1IeHbl. Ha momaBmsioriee OONBITMHCTBO TOBA-
pOB, CBOOOIHO OOpaIIaroIInXcsd Ha PBIHKE, IIEHOBMKAM He HYXHO
MPEICTABISATh 0OOCHOBAHUS B KaKMe-I100 OpraHbl, IIoYeMy OHU Ha-
3HAYWIM TY VI MHYIO 1IeHy. Pacuyer 1leHbl — 3TO UX BHYTPEHHEE Je-
JIO, ceKpeTaMi KOTOPOTO OHM CTapaloTcs He IeduThes. M3BecTHO,
YTO B 1IEHOOOpa3oBaHUM OOJIbIIOE 3HAUeHUWE MMEIOT MHTYUILIMS,
OIBITHOCTb, MPOGhECCUOHATLHOE OIIYIIEHUE PHIHOYHONM CUTYaLUH,
MICUXOJIOrMYeCKOe BO3IECTBIE HA KIIMEHTA U Ipyrie CyObeKTUBHBIE
daxTopsl. JIpyroe neino — pabota oneHimKa. OLeHIUK 00s13aH CO-
CTaBUTH OOCTOSTENLHBIN OTYET 00 OLIEHKE M J0Ka3aTh ITepe]] 3aKa3uu-
KOM MOJIydeHHbIE pe3yabTraThl. OH JOJKEH NMPUBECTU UM JOKYMEH-
TaJIbHO MOATBEPAUTHL CBOM pacueThl. [To3TOMY Mpu OlieHKe BeayIuast
POJIb NPUHAIJIEXKUT YMEHUIO CIIELNATNCTA HAXOIAUTh UCXOTHYIO UH-
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¢dopMalrio, aHAIM3UPOBATh €€ U C MOMOILbIO O0ILIeTPU3HAHHBIX Me-
TOJAOB PaCCUUTBIBATH UCKOMYIO CTOMMOCTb. TakuM obGpa3om, OlieH-
LMK HE MOXKET COCIAThCS B OTYETE HA UHTYULIMIO U CBOU CYObEKTHUB-
HbIE OIIYIIEHUSI.

OlieHKa CTOMMOCTY KakK Hayka 0asupyeTcs Ha psiae (hyHIaMeH-
TaJIbHBIX TIOJOXEHUI 3KOHOMMYECKON TEOPUU U APYTUX CMEXKHBIX
HayK. DT MOJIOKeHUs B (popMe HEKHX MOCTYJIaTOB, KOTOphIe 00513a-
TeJIbHO MOJIKHBI YUUTHIBAThCSI MPU OLIEHKE CTOMMOCTU, HAa3bIBAIOT
00IIEIKOHOMUYECKUMHU MPUHIMUINIAMU OLeHKU. OIHUMU U3 TePBbIX
JIaHHBIe TIPUHLIUMBLI ChOPMYJIUPOBATIU aMEePUKAHCKUE CIIELIUATCThI
Mo olieHKe HeasrmxkuMocTu Ix. @puagman u H. Opaysii. O6111e3K0-
HOMUYECKHE MPUHIUIIBI OLIEHKU B UX COIEpKAaTeIbHOM acleKTe sIB-
JISIIOTCSL €AMHBIMU JUISI BCeX BUIOB MMYIIECTBA, HO B TO XK€ BpeMs
MPUMEHUTEJBLHO K MalllMHaM, OO0OPYIOBAaHUIO U TPAHCIOPTHBIM
CpeJCTBaM UX MpaKTUYeCcKasi MHTepIpeTalusl HECKOJIbKO MEHSIETCS B
OTJIMYKe, HAITPUMED, OT HEABUXKUMOCTH.

IIpuHOUNBI OIEHKH MOXHO TMOApa3ieJuTh Ha Cleaylollue Tpu
TPYTIITEL:

1) TpUHUMIIBI, OCHOBAaHHBIE Ha MPEACTaBICHUSIX Blaaeblla UMY-
11IeCTBa;

2) IPUHLIUIIBI, 00YCIOBJIEHHBIE (haKTOpaMu (PYHKLIMOHUPOBAHUS
00BbEKTa U €ro B3aUMOAECHCTBUS C IPYTUMU OObEKTaAMU UMYILIECTBA;

3) NPUHILIUIIBI, CBSI3aHHBIE C PHIHOYHO Cpeloii.

I1epBast rpyniia BKJIIOYaeT NPUHIMIIBI, OCHOBAHHbIE HA MPeICTaBJIe-
HUSX BJIaJieJIblia MMYIIECTBA.

Tpunyun nosesnocmu 3aKJI10YAETCS B TOM, YTO KJIFOUEBBIM KpUTeE-
pHUEeM CTOMMOCTU OOBEKTa SIBJISIETCSI €ro IMOJIE3HOCTh, T.€. CIIO0CO0-
HOCTb YIOBJIETBOPSTh KaKHWe-TO MOTpeOHOCTU Joaei. KpaTtko 3To
MOXHO c(popMyJUpPOBaTh TaK: €CTh MOJE3HOCTh — €CTh CTOMMOCTb,
HET MO0JIe3HOCTU — HeT cTouMocTu. MccneaoBarh Mojie3HOCTD Olle-
HUBAEMOT0 00BbEKTa — 3HAUMUT OMPENSTUTh, IJI1 KOTo, IJIs1 KaKUX 1ie-
JIeil U B CUJIy KaKUX CBOMCTB MHTEPECEeH JaHHbI 00BEKT, KTO MPUH-
LIMITMAJIbHO MOXeT ObITh €ro BO3MOXHBIM TOKYyMaTeaeM (MHBECTO-
POM), KaK MOXET U3BMEHUTHCS TOJE3HOCTh 00bEKTA B IIEPCIEKTUBE U
IO, BIMSTHUEM KaKUX TIPUYNH.

Tpunyun 3amewjenus UICXOAUT U3 TOTO, YTO 1IeHA HA 0OBEKT, KOTO-
PYI0 MOXET MpeaJoXUTh BO3MOXHBIN MOKYIAaTe/b, HE IPEBBICUT
CJIOXKMBIIMECS] Ha PbIHKE 1IeHbl HAa aHAJIOTUYHbIE M0 Ha3HAYEHUIO U
MOTpeOUTENILCKMM CBOMCTBAM O00BbeKThl. Ha 0cCHOBe maHHOTO MPUH-
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[IWTIA TIOCTPOEHBI IIIMPOKO PaCIpOCTpaHEHHBIE B MIPAKTUKE OLIEHKU
METOIBI CPABHUTEIHLHOTO ITOAX0HA, KOTAA CTOMMOCTh OIpEeAeIISIeTCs
CpaBHEHMEM C PHIHOYHBIMU IIeHAMH Ha aHAJIOTUIHEIC ¥ MACHTUYHBIC
OOBEKTHI.

Ipunyun oxcudanus MOTIEPKUBAET TOTOBHOCTD TTOKYITaTessT (MH-
BeCcTOpa) BIIOXKUTH CBOM CPeACTBa Ha MPHOOPETEHNE MJI Ha U3TOTOB-
JIeHne OOBeKTa B HACTOSIIee BpeMs, OXWIas ITOJIydeHUe IOXOIO0B
(BBITO) OT BAaAeHUsI JAHHBIM 0OBEKTOM B OyayieM. JIaHHbII MpUH-
IIWTT OTKPBIBaeT BO3MOXKHOCTD OTTPEIETUTh CTOMMOCTE OOBhEKTa Ha Te-
KYIIWiIt MOMEHT BpeMEHHM Ha OCHOBE IIPOTHO3a OYIYIIMX JOXOH0B ITPH
SKCIUTyaTalluy 00BeKTa U TIPUEMIIEMON JIJIST TTOKYTIaTe s (MHBECTOpa)
HOpMe TOXOTHOCTH Ha BIIOXXEHHBIN KarmuTasl. TeM caMbIM 3aKJTambl-
BaeTCs MEeTOAOJIOTHYeCcKast 6a3a i pean3aiuy TOXOTHOTO ITOaX0Ia
TIpH OLIEHKE.

Bropas rpyria BKIIo9aeT NPHHIMIIBI, 00YCIOBJIEHHbIE (haKTOpaMu
(byHKIMOHHPOBAHHS 00BEKTA M €70 B3AUMOAEHCTBHUSA C IPYTHMH 00bEK-
TAMH UMYIIIECTBA.

Ipunyun ghopmuposarus cmoumocmu noo eausHuem paxmopoe npo-
u3e00cmea 3aKmodaeTcs B caemytonieM. OneHUBaeMbIif MallIMHHBIN
KOMIIJIEKC, C TIOMOIIIbI0 KOTOPOTO MPOM3BOANTCS KaKas-JIu00 Ipo-
VKIS WIN BBITTOJTHSIOTCS KaKWe-IN00 paboThl, paccMaTpUBaeTCs
Kak TMOACHCTEMAa B IIPOM3BOACTBEHHON CUCTEMe MPeapusaTus (6m3-
HeC-e¢IWHUIIBI), TOXOTHOCTh KOTOPOU, KaK CJIeIyeT U3 SKOHOMMNYIEC-
KOM TeOpHU, OTIPEACIISICTCS YeTBIPEMS (paKTOpaMM: 3eMITE, TPYIOM,
KaIMTaJIOM U MeHeIKMEeHTOM. YMCTHI JOX0M — pe3ysIbTaT AeHCTBHS
BCeX YeThIpeX (paKTOPOB, M TIO3TOMY Ha OCHOBE OIIEHKH JI0XO/a OTIpe-
JIeJISIeTCS CTOMMOCTD BCe IPOM3BOICTBEHHOM CUCTEMEL. J1JTS OIIeHKM
CTOMMOCTHY MAallTMHHOTO KOMIUIEKCa HY>KHO JIM0O YCTAHOBHUTH €T0 I0-
J10 (BKJaa) B ¢opMUpPOBaHUE J0XOAa BCeil CUCTEMBI, IMOO MpUMe-
HUTBb METOJ OCTaTKa, T.e. HCKOMasl CTOMMOCTb KOMIUIeKCca MOoJTyJaeT-
CsI BBIYUTAaHUEM U3 CTOMMOCTH BCE CHCTEMBI CTOMMOCTH IPYTUX aK-
TUBOB (HEABMKMMOCTH, 3¢MEJTbHOTO yJacTKa, HeMaTepUaJbHbIX aK-
TUBOB U TYABUILIA).

Ilpunyun éxaada MPUMEHUTEBHO K MalllMHAM U 00OpPYIOBaHUIO
COCTOWT B TOM, 4TO OCHAIIIEHNE 00BbEKTa JOTIOTHUTEIBHBIMA YCTPOM-
CTBaMM, PaCIIUPSIOMNMU (PYHKIIMOHATBEHBIE BO3MOKHOCTA OOBEK-
Ta, He TIPUBOIUT K POCTY CTOMMOCTH 00bheKTa Ha BETMIMHY 3aTpaT 10
MMPUOOPETEHNIO M YCTAHOBKE 3THUX YCTPOMCTB. BKITam HOTOTHUTETb-
HBIX YCTPOUCTB B MPUPOCT CTOMMOCTH OOBEKTa OMPEIEsIeTCsS TEM,
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HACKOJIBKO TTOBBIIIAETCS JTOXOTHOCTh (DYHKIIMOHUPOBAHUS OOBEKTA
OT TIPUMEHEHMST 3TUX YCTPOoCTB. Harpumep, ecimv TeXHOJIOTHIECKYIO
MaIlIMHy OCHACTHTH POOOTOM JIJIST aBTOMATU3AIINH BCITOMOTAaTETbHBIX
orepanuii, T0 CTOMMOCTb ITOJYYEHHOTO TEXHOJOTHMUYECKOTO KOM-
IUTeKca OyeT ONpeAeISIThCS MTPON3BOANTETLHOCTHIO, HAIeXKHOCTBIO,
SKOHOMHUYHOCTBIO M IPYTMMU TTOKa3aTeIsIMU, BIUSIONIMMHU Ha ITO-
XOJHOCTb ero (byHKIIMOHUpoBaHMs. TakuMm oOpa3oM, JTto0bie 100a-
BOYHBIE 3JIEMEHTHI K MallTMHE ONpaBIaHbI TOTHA, KOTAA MOJTyJaeMBIi
MMPUPOCT CTOMMOCTH MAITWHBI TIPEBBIIIACT 3aTpaThl Ha MMPHOOpETe-
HHUE 3TUX JIEMEHTOB.

Ipunyun cobasancuposanHnocmu (NPONOPUUOHAALHOCMY) TIPUMEHU-
TeJIFHO K MaIllMHAM, 000PYIOBAaHWIO 1 TPAHCITOPTHBIM CPEACTBAM ClIe-
JIyeT TIOHUMATh TaK, YTO BCE€ OOBEKTHI, BXOMAIINE B MAITMHHBIA KOM-
IJIEKC, TOJDKHBI OBITH COTTIACOBAHBI MEKITY COOOI IO MPOITYCKHOM CITO-
COOHOCTH M IPYTUM XapakTepucTuKaM. [1pu HecoOmoneH TaHHOTO
MIPUHITNTIA JOOaBIEHNE eIlle OTHOTO MM HECKOJIBKIUX OOBEKTOB B CO-
CTaB KOMIDIEKca He JaeT afeKBaTHOTO pOCTa MPOM3BOACTBEHHOM MOIII-
HOCTH, a, CJIEAOBaTeIEHO, M CTOMMOCTH MAIlIMHHOTO KOMIUIEKCA.

Ilpunyun Hauayuweeo u Haubonee 3QpheKkmueHoeo UCNOAb308AHUS
TpebyeT TOTO, YTOOHBI OIIEHKA CTOMMOCTH OOBEKTa, KOTOPHIIT MOXET
OBITH MCITOTB30BaH TTO-Pa3HOMY, MPOM3BOIMIIACH TP YCIOBUU €TO
HaWIydIrero u Hanbosee 3(pOeKTMBHOTO MCIOIb30BaHus. [1prme-
HUTEJBHO K MaIllMHaM, 000pYIOBAaHMIO U TPAHCIIOPTHBIM CPEACTBAM
COTJIACHO 3TOMY TIPHMHIIMITY JIF00ash MallliHa ITOJKHA OLIEHWBAThCS,
JTOITyCKasl, 9TO OHA TIPUMEHSIeTCS 10 TIPSIMOMY Ha3HaYeHUIO, oOecTTe-
YUBaeTC TTOJTHAs 3arpy3Ka MAallMHBI BO BpEMEHU M II0 MOIITHOCTH,
COOJTIOMAIOTCS MpaBUjIla TEXHUYIECKOTO OOCITYKMBAHWUS M PEMOHTA,
MTOIIEPKMUBAETCS HOPMAJTBHBIN PEXXMM SKCILTyaTalluy, paboduii mep-
COHAJl UMeeT COOTBETCTBYIOIIYIO KBaIM(UKAIIIO. TPYITHOCTH C CO-
OrfoIeHNEM JAaHHOTO MPWHIINITA BO3HMKAIOT TOTIA, KOTJa OLIeHUBA-
0T OOBEKTHI, 00JIaMaroIIe MHOTO(MYHKIIMOHATEHOCTBIO U HECKOJTb-
KUMU chepaMu puMeHeHUs. Hampumep, TpakTop MOXET TTpHUMe-
HATHCS ¥ HA CTPOUTEILHOM TITOIIANKE, W Ha CeTbCKOX03SICTBEHHBIX
paboTax, ¥ Ha TIPOMBIIIUIEHHOM MPeapUsITUN. [J0XOMHOCTh TPAKTO-
pa B Kaxmoi cdepe TTpUMeHEHUsT pa3Hast, COOTBETCTBEHHO pa3HOM
OyleT 1 olieHMBaeMasi CTOUMOCTb. B KauecTBe 6a30Boii chepbl Mpu-
MEHEHWS TS OLIEHKU TPaKTopa OLIEHIITNK BBIOEPET Ty, B KOTOPOiT Ha-
nooJiee TOJTHO pean3yioTcs GyHKIIMOHAIbLHBIE BO3MOXHOCTHA 3TOM
MAIIIHEL.
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B TpeThio Tpyniy BXOISIT NPUHIHUINbI, HEMOCPEICTBEHHO CBA3AHHbIE
C PLIHOYHOI cpenoii.

IIpunyun coomeemcmeus obsexma mpebosanusm povinka. OIUH U
TOT Xe O00BEKT pa3HBIMU KaTeTOPUSIMU MOKymaTelleil (MHBECTOPOB)
olieHMBaeTcsl mo-pasHomy. Hampumep, KomdopTabenbHblii JeTrKo-
BOIf aBTOMOOWITb BHICOKO IIEHUTCS B YCIIOBUSIX TOPOMA, TOT Xe aBTO-
MOOWJIb He TIPENCTABIIsIeT 0CO00I IIEHHOCTH IJIST CETBCKOTO SKUTEIS
0COOEHHO B yCJIOBUsIX 0e310poxXbsi. Eclii B HEKOTOPOM peruoHe ume-
€TCS MHOTO TIPOMBIIIJICHHBIX TIPEATPUSTHI, TO HA MECTHOM PETHo-
HaJIBHOM pBIHKE OyIeT MOBBIIMIEHHBIM CIIPOC HAa CTaHKHU, TIpecca U
JIPYTHe TEXHOJIOTMIECKIE MAIIMHBI, COOTBETCTBEHHO M IIeHBI Ha 3TO
obopyzoBaHue OyoyT He HM3KUMM. B crny maHHOro IpuHLMIa o0s-
3aTeJIbHBIM 3JIEMEHTOM IMPOLELYPhl OLEHKU IOJKEH OBbITh aHAIN3
PBIHKA, YCTAHOBJIEHHWE COOTBETCTBUSI OLIEHUBAEMOTO 00BEKTa 3aIIpO-
caM phIHKa.

IIpunyun opuenmayuu Ha pagHogecHvie yeHbl TPEOYET TOro, YTOOBI
TIpH OIIeHKE MCIOJb30BAIMCH pABHOBECHBIE IIEHBI aHAJTOToB. M3 Teo-
puM 1IeHOOOpa30BaHUS U3BECTHO, YTO Ha HOPMAITLHO (DYHKIIMOHUPY-
OIIeM PBIHKE LIEHBI CTAOMITBHBI U CTPEMSTCS K pABHOBECHOMY YPOB-
HIO, TIPX KOTOPOM HACTYIaeT COOTBETCTBHE MEXIY CITPOCOM U TIpeI-
JoxkeHneM. PaBHOBeCHEBIE 1IeHBI MOXXHO Ha3BaTh TaKKe COTIaCOBaH-
HBIMH, CTIIpaBeUTMBEIMA LIEHAMH, OMWHAKOBO BEITOAHBEIMU U TTPOIAB-
aM, 1 TokymareiasiM. CTOUMOCTh, pacCUMThIBacMasl TIpH OLleHKeE TT0
STHUM IIeHaM, TAKKe CTAHOBUTCS CITPaBEIJINBON CTOMMOCTBIO.

Ilpunyun ynvema xapakmepa KOHKYpeHUuu COCTOUT B TOM, YTO TO-
BapHBIE PHIHKN MOTYT CYIIIECTBEHHO Pa3IMUaThCs IO XapaKTepy U CO-
CTOSTHUIO KOHKYPEHIIMHM U COOTBETCTBEHHO CTEITEHN UX MOHOITOIN3a-
. XapakTep KOHKYPEHIINH OTpaXaeTcs Ha TTpollecce eHoo0pas3o-
BaHU. Tak, B YCIOBUSIX MOHOIIOJM3MPOBAHHOTO PBIHKA IIeHBI OOBIY-
HO MICKaXXeHBI B TIOJIb3Y MOHOITOJIMICTA W COEeP3KAT IMOBBIIIEHHYIO J0-
0 ero TIpUOEUTH. B ycrmoBHSIX ¢CBOOOTHOTO KOHKYPEHTHOTO PBIHKA
MIPOVCXOIUT YPpaBHUBAHKE JTOXOTHOCTH BIIOXKEHMI, peHTabeTbHOCTD
MpoaaX B IeHAaX MOMIePXKUBACTCS MTPUMEPHO Ha CTAOMIHLHOM YPOB-
He. braromapst KOHKypeHIINM 3KOHOMMWYeCcKast CTPYKTypa IIeH CTaHO-
BUTCS CTAOWIIHLHOM M TIPO3pAaYHOIf, 3TO OTKPHIBAET BOZMOKHOCTH HC-
MTOJTb30BaHMS 3aTPATHOTO ITOAX0A TIPU OILIEHKE CTOMMOCTH.

IIpunyun usmenenus (nodeudxcHocmu) cmoumocmu TpeOyeT ydyera
(dakTOpa HETIOCTOSTHCTBA CTOMMOCTH OTHOTO M TOTO Xe 00BheKTa BO
BpeMeHU. O6IIesKOHOMUYeCKast MHQIISLNS B CTpaHe, a TAKXKe CIBU-
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TY B CTPYKTYpE OTACIbHBIX TOBAPHBIX PHIHKOB BBI3bIBAIOT JUHAMUKY
1IEH U COOTBETCTBEHHO cTouMocTu. OTclofa cienyetr TpeboBaHUE O
TOM, YTO KaxKaasl OLlEHKa CTOMMOCTU TOJKHA COMEPXKaTh YKa3aHUE O
JlaTe OLIEHKU, T.€. 0 TOM MOMEHTE KaJeHAapHOI0 BPEMEHHU, IO COCTO-
STHUIO Ha KOTOPOE OIpejieSieHa CTOMMOCTb.

MaiuHbl, o00pya0oBaHWE W TPAHCIOPTHBIE CPEACTBA — CJIOX-
Hble, MHOTOKOMITOHEHTHbIE uanenusi. [Ipu mpoBeaeHUN OLIEHKU Phl-
HOYHOI CTOMMOCTHU 3TUX 00BEKTOB MPUMEHSIIOT HE TOJILKO Mepeduc-
JIEHHBIE BbIIlIe O0IIEAKOHOMUYECKME TPUHILIUITBI, HO U Ipyrye o011e-
MPUHSITBIE B HAYYHBIX UCCIEI0OBAHUSX TPUHLIMIIBI U MOAXOAbI, CPEAU
KOTOPBIX OTMETUM TaKue, KaK CUCTeMHbIN aHaau3, YHKIUMOHAIb-
HBI MOJAXO0M, CTATUCTUYECKOE MOJEIMPOBAHUE U MPUHIINAT XXU3HEH-
HOTO LIMKJIA.

CucmemHbiil anaau3 TpeanojaraeT pacCMOTPeHEe OLEHUBAeMOro
00beKTa KaK CJI0XHOW TEXHUYECKOU CUCTEMBI, COCTOSIIEH 13 B3au-
MOCBSI3aHHBIX PA3HOPOAHBIX 3JIEMEHTOB M UMEIOLIE BXOAbI U BBIXO-
IIbl CBSI3el C APYTMMM cUCTeMaMU (BHellHel cpenoit). MHTerpaTuBs-
Hble CBOMCTBA CUCTEMBI UMEIOT OCOObIE KaueCTBa U HE CBOJSITCS K aJl-
reOpanyeckol CyMMe CBOMCTB BXOASIIMX B CUCTEMY 2j1eMeHTOB. Cu-
CTeMHBIM aHaIu3 BKJIOUaeT Takue olepaluu, Kak CTPYKTypU3alus
CUCTEMBI, UCCIeIOBaHUE CBSA3EU MEXIy 3JeMEeHTaMU U C BHEIIHei
Cpefioii, onpeaeieHre MapaMeTpoB JIEMEHTOB U CUCTEMBI B LIEJIOM.
CHCTeMHBI MOAXO MOXKET ObITh MPUMEHEH TakKe MPY aHAJIU3e TeX-
HUKO-3KOHOMUUYECKUX MoKazaTeneit oobekTa. [1pu 3ToM KoMIiekce-
HbII MOKa3aTeslb pacCMaTPUBAETCs KaK CUCTEMa YaCTHBIX MTOoKa3aTe-
JIEW pa3HOIO YPOBHS.

DyHKUUOHANBHBLE NO0X00 3AKITIOYACTCS B TOM, UTO JIFO00I MaTepu-
aJlbHBI OO0BEKT paccMaTpUBaeTCs KaK HOCUTEb OMNpeaeseHHBIX
dynkimit. ®yHKIMN MOTYT OBITh TTOJIE3HBIMM 1 OecTTone3HbMu. Ha-
Jnuure 6ecroie3HbIX (PYHKUMH TPUBOAUT K HEONPaBIaHHOMY yI0PO-
>kaHu1o oobekTa. [Tpu 9TOM CTOMMOCThL 00bEKTa UCCIEAYETCS KaK CO-
BOKYITHasi CTOMMOCTb ero (yHKUui. [TpuHIMn (yHKIIMOHAILHOTO
MOJX0a JIEXKUT B OCHOBE TEOPUM CTOMMOCTHOIO aHaJIM3a U CTOUMO-
CTHOTO MHXWHUpUHTa (13BecTHOro B Poccuu non Ha3zBaHueM (hyHK-
LIMOHAJIbHO-CTOMMOCTHOTO aHaJn3a).

Cmamucmuueckoe modeaupoeanue — METOAOJIOTHS, ONMpaloLasi-
Csl Ha TIOJIOXKEHMST TEOPUM MaTeMaTUUeCKOUM CTaTUCTUKU U Jaroliasi
OLICHILIUKY MHCTPYMEHT MJIsl TOCTPOEHUSI 9KOHOMUKO-MaTeMaTuyec-
KUX KOppEsILMOHHBIX Mojeseii. Kak B olieHKe, TaK U B LIeHOOOpa30-
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BaHUU MOJIYYWIN LIMPOKOE PACIPOCTpaHEHUE METOJbI KOPPEIsILiu-
OHHO-PErpPeCCUMOHHOI0 U AUCIEPCUMOHHOrO aHaan3a JIJis MOJAEIUpO-
BaHMSI 3aBUCMMOCTH 1IeHbl OT TEXHWUYECKUX MapaMeTpoB MallWH, a
TaKXe JIJIs1 TOCTPOEHUSI LIEHOBBIX TPEHIOB. CTaTUCTUYECKOE MOJEIN-
pOBaHMeE TO3BOJISIET TaKXKe MPOM3BECTU aHAJIU3 OLLIMOOK Pe3yabTaTOB
OLIEHKHU, pa3paboTaTh U 00OCHOBATh 9KOHOMUYECKNE HOPMATHUBHI 3a-
TpaT U peHTabeIbHOCTU, KOTOPbIE 3aTeM MCIIOJb3YIOTCS B pacyeTax
CTOUMOCTH.

IIpunyun sicusnenHoeo yukaa TIpeArioiaraeT UccaenoBaHue napa-
METPOB BCEX 3TAMNOB XM3HU 00beKTa: MPOEKTUPOBaHUE, U3TOTOBJIE-
HUe, IpoJaxa, SKCIulyaTauus U yTuiausaius. Ha kaxmom atamne xKu3-
HEHHOTO 1IMKJIa OLIEHUBAIOT U aHAIU3UPYIOT JOXOAbl U PACXObI, T.€.
JIeHeXXHbIe MOTOKU. [TojoXeHusT TeOpuU KU3HEHHOTO LIMKJIa MTOMO-
raloT peuiaTh Takue MpakTUyeckue 3agauyu, Kak oleHKa 3¢ ¢heKTUB-
HOCTU (byHKILIMOHMPOBaHUSI 00BbEKTa, MPOTHO3UPOBAaHKE CPoKa IO-
JIE3HOTO MCIIOJIb30BaHUS (CpoOKa CIy>KObl), OLIEHKA CTeNeHU cTape-
HUs (MU3HOCA) 0OBEKTA U Jpyrue.

IlepeuricieHHbIe BbIllle MPUHLIMITBI U TTOAXOAbI MOXKHO paccMar-
puBaTh KakK MPUBJEYEHHbIC U3 APYTMX HayK UIsl pelleHusl 3amay
OLIEHKM CTOMMOCTU. B TO ke Bpems Teopueil U MPaKTUKOW OLIEHKU
BbIpabOTaHbl TPU METOAUYECKUX OCHOBOITOJAralolIMX MOAX01a:
CPaBHUTEJIbHBIN, 3aTPATHBINA U JOXOIHBINA.

CpasHumenbHblii n00X00 — COBOKYITHOCTh METOJ0B OLIEHKU CTOU-
MOCTH 00beKTa, OCHOBAaHHBIX Ha CPAaBHEHUHU OLIECHMBAEMOI'0 00bEKTa
C aHAJIOTUYHBIMU OOBEKTAMU, B OTHOIIIEHUN KOTOPBIX UMEETCS] UH-
dopMais o ueHax ciejok ¢ HuMu. CpaBHUTEIbHbBIN MOIX0J UCXO-
JIUT U3 YKa3aHHOTO BhIIlIe TPUHILIUIIA 3aMEILEHHUS, a TToJydyaeMasi C ero
IMOMOIIbIO CTOUMOCTh YAaCTO HA3bIBAETCSI CTOMMOCTBIO 3aMEIEeHUSI.

MeToabl CpaBHUTENBHOTO TMOAX0a 0COOEHHO 3(PMEeKTUBHBI MPU
CYIIECTBOBAaHUM aKTUBHOIO PbIHKA COMOCTaBUMBIX 00beKTOB. Eciu
XK€ pbIHOYHAsI MH(hOpMaLus 0eaHast, CAEIKN KyIIU-TPoJakKu Hepe-
TYJISIpPHBIE, PHIHOK CJUIIIKOM MOHOTMOJU3UPOBAH, TO OLEHKU 3TUMU
METOJaMM CTAaHOBSITCSI HEHAJEXKHBIMU, a MHOTIA 1 HEBO3MOXHBIMMU.
Tem He MeHee MMEHHO METOJbl CPaBHUTEJIbHOIO MOAXOJIa JaroT
MpeacTaBlIeHUE O AEHCTBUTEIbHO PHIHOYHOM CTOMMOCTH.

3ampammubwiit n00x00 — COBOKYITHOCTb METOJIOB OLIEHKU CTOUMOC-
TH 00BEKTa, OCHOBAHHBIX Ha OINpeAeJeHUU 3aTpaT, HEOOXOMMMBIX
JIJIS1 BOCCTAHOBJIEHUS IMOO 3aMellleHUST 00bEKTa, C YYETOM €ro U3HO-
ca. 3aTpaThl Ha U3TOTOBJIEHUE OOBEKTA U €ro MOCAEAYIONIYIO0 peaiu-
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3alIMI0 — OYEHb BaXXHBII (pakTop B HGOPMUPOBAHUM CTOUMOCTH. Me-
TOAbI 3aTpPaTHOTO TOAXOAA TPEAIoJiaraloT 00s13aTeIbHYI0 OLIEHKY
BO3MOXHOI TMOJHON Ce0eCTOMMOCTH U3TOTOBJICHUSI O0BEKTA U IPY-
TMX 3aTpaT, KOTOPbIE HECET U3TOTOBUTEND U MPOAABELl. DTH METOIbBI
He3aMEHUMBI, €ClIU pedyb UIeT 00 00beKTaxX, KOTOPhIE MPAKTUUECKU
He BCTPEYaIOTCsT Ha OTKPHITOM PBIHKE U U3TOTOBJISIOTCS ITO0 UHAWBU -
IyaJIbHBIM 3aKa3aM, K X YHCITy OTHOCHUTCS CIIELIMaJIbHOE U YHUKATb-
Hoe obopynoBaHue. IIpu olieHKe 3aTpaTHBIM ITOAXOAOM KaK ObI MO-
JIeaupyeTcs: mpouecc (hOpMUPOBAHUS LIEHBI MpojaBla (Mpeaioxe-
HUSA) UCXOOS U3 COOOPakeHW MMOKPHITHUS 1IEHON BCeX MPOM3BEIEH-
HBIX U3JePXKEK U MOAYYEHUs TOCTaTOYHOI puobui. ITocKoIbKy Me-
TOJBI 3aTPATHOTO ITOAXOMA MCXOASIT HE M3 peajbHBIX 1LIeH Ha aHaJlo-
TMYHBIE OOBEKTHI, 4 U3 PACCUMTAHHBIX HOPMATUBHBIX 3aTpaT U HOP-
MaTUBHOM NPUOBUIH, TO OHU, CTPOTO TOBOPS, JAIOT OLIEHKY HE YUCTO
PBIHOYHOM CTOMMOCTHU, a TaK Ha3bIBAEMOI «CTOMMOCTH 00BEKTA C OT-
paHWYEHHBIM PBIHKOM». B MeTojgax 3aTpaTHOro IOAXOAa BaXKHYIO
POJIb UTPAET TaKKe OlIeHKA CTeTNIeH! N3HOCA OLIEHMBAeMOI'0 00bEKTA,
3TO OOBSICHIETCS TEM, YTO TToJlydacMasi BHadajie BOCIIPOM3BOICTBEH -
Hasl WJIM BOCCTAaHOBUTEIbHAsI CTOUMOCTb OOBEKTa He YUYUTHIBAET U3-
HOCa U TOJIbKO Ha CJeAYIoIIeM 3Tare moayyeHHas OleHKa CTOUMOC-
TU MTOHUXKAETCSI C yUeTOM MOJHOTO U3HOCA OOBEKTA.

HanexHocTh OlIeHKM CTOMMOCTH 3aTPaTHBIM ITOAXOIOM B 3HA4M-
TEJIbHOM CTEIIEHU 3aBUCHUT OT MOJHOTHI M TJOCTOBEPHOCTU SKOHOMU-
yecKoil MH(OopMAaIK U3 ITOJO0TPACI MAIIMHOCTPOEHUS, K KOTOPO
OTHOCHUTCS OLICHUBAeMBINl 0OBEKT (SKOHOMMYECKAs CTPYKTypa IeH
Ha MPOAYKIIMIO MOA0TPACIH, CIOXUBIIMECS MOKa3aTeu peHTa0es b-
HOCTH TIpoAaX, HEKOTOpPbIe HOPMATHUBHI 3aTpaT 1 T.11.).

Jlox00ubiii n00X00 — COBOKYITHOCTb METONOB OLIEHKM CTOMMOCTU
00bEeKTa, OCHOBAHHBIX Ha OITpeAeIEHUY OKUIaeMBbIX JOXOIOB OT 00b-
eKTa oleHKU. [Ipu olieHKe ¢ MO3UILIMU JOXOIHOTO MOAX0a BO IJIaBy
yIJla CTaBATCS OyayIlve JOXOAbl OT KCIUTyaTallMi OObEeKTa Ha ITPOTSI-
JKeHUM CPOKa €ro MoJIe3HOI0 UCMOJIb30BaHMsI KAK OCHOBHOM (pakTop,
OIIpeACISIONINI COBPEMEHHYIO BEJIMYMHY CTOMMOCTH 00bekTa. B mc-
YUCJIEHUU COBOKYITHOI'O I0X0/a OT 00bEeKTa 3a Psi/I JIET €ro XKU3HU Me-
TOIBI JOXOJHOIO MOAXO0a VICIONb3YIOT IIPUEMBbI, U3BECTHBIE U3 TEO-
PUM CIOXHBIX ITPOLIEHTOB.

MeToapl TOXOIHOTO ITOAX0Aa OMUPAIOTCS HAa TaKUE OTMEYEHHBIE
BBIIIIE TIPUHIUIBI, KaK OXUIAHUS, ydeTa (aKToOpoB IPOM3BOJCTBA,
HawIy4ylIero M IOJIHOTO MCITOJIb30BaHUS, BKiIama. HecoMHEHHBIM

23



JIOCTOMHCTBOM 3THUX METOJIOB SIBJISICTCST BO3MOXHOCTH KOMITJIEKCHOM,
CHCTEMHOM OIIEHKHW, KOTIa HY>KHO OLICHUTh He OTIEIbHBIC MAITNHBI
Ha TIPEONpUSITUHA, a BeCh ONEPAIlMOHHBI WMYIIECTBEHHBIN KOM-
IJIeKC, BKITIOUAOIINIA BECh ITapK B3aMMOCBSI3aHHOTO 000pyIOBAaHMSI.
ITpuMeHeHre METOMIOB JOXOAHOTO TTOIX0Aa CTATKMBAETCS C TEM Or-
paHWYEeHWEM, KOTJa 3aTPyIHUTETbHO OLIEHUTh YACTHIN JOXOI HEIo-
CPEICTBEHHO OT OLIEHWBAeMOTO OOBEKTa B CHJIY TOTO, YTO 3TOT 00b-
€KT He TTPON3BOINUT KOHEYHOM TMTPOIYKIINY WA KOHEYHBIX YCIYT WITH
B OOJIBIIIE! CTETIEHN MMEET COITMAaIbHOe 3HaUeHHUE, YeM SKOHOMMNYE-
CKoe.

INpakTnyeckre MeTOABI OLIEHKWM CTOMMOCTHU Pa3HBIX BUIOB Ma-
LIMH, 000PYA0BaHUS U TPAHCIIOPTHBIX CPENICTB COUETAIOT B cebe dJie-
MEHTBI HECKOJIBKHMX TTOIXOA0B, a UX OTHECEHWE K TOMY WA WHOMY
MTOAXOMY JeIaeTcs 1Mo TpeobamarolieMy Npu3Haky. Hampumep, mpn-
€M CpaBHEHUs BCTpedaeTCsl He TONbKO B MeTOAaX CPaBHUTEIHLHOTO
MTOAX0/Ia, €T0 MOXKHO OOHAPYKHTH U B METOIE OMHOPOTHOTO OOBEKTA,
OTHOCHMOM K 3aTPaTHOMY ITOAXOY, U B MeTOAe paBHOA(G(MEKTUBHO-
ro (pyHKIIMOHAJIBLHOTO aHaJIora, OTHOCUMOM K JOXOTHOMY TTOIXOLY.
Hamane pacdeTa 3aTpat He SIBJISIETCS IPU3HAKOM TOTO, UTO 3TO 00SI-
3aTeJIbHO 3aTpaTHBIN noaxon. be3 pacyeTa 3aTpar He 0OXOOWUTCS HU
OIMTH METOJ, TOXOMTHOTO TOAX0a, KOTIa HY>KHO OTPEIeTUTh YNCTHII
JTOXOII, pacueT 3aTpaT MOKHO OOHAPYKUTH B TUITTMIHOM IIpEICTaBUTE-
JIe CPaBHUTENBEHOTO TTOAX0Ja — METOJIEe TPSIMOTO CpaBHEHMS, KOTaa
BHOCSIT KOPPEKTHPOBKHM YMCTO 3aTPATHOTO XapakTepa (Ha ycTpaHe-
HUE pa3IM4YWii IIeH B 3aTpaTtax Ha TPaHCIIOPTHEIE, CKIIAICKHE, CTPaXo-
BBl ¥ TAMOXXEHHBIE OTepallvi, Ha MPHOOPETEeHNE TOMTOTHUTEIbHBIX
YCTPOMCTB U T.1.).

B 10 xe Bpems TprMeHeHNe KaxkI0To ITOAX0oAa JaeT OIEHKY CTOM -
MOCTH OTHOTO M TOTO Xe 00BbeKTa ¢ pa3HBIX Tmo3uinii. [ToaTomy He-
CIyJ9aitHO TpeGoBaHMeE BHITTOTHEHUS TyOIUPYIOIINX PacUyeTOB CTOM-
MOCTH C IIpUMEHEeHNUEM TpeX MOAX0I0B (CPaBHUTEIHLHOTO, 3aTPaTHO-
TO M JOXOJHOTO) M COTJIACOBaHME MOJyYaeMBIX OLIEHOK 3a(MKCHUPO-
BaHBI B PS¢ CTAaHOAPTOB OLIEHKW (OGHIIMATBHBIX CTaHOAPTaX, YT-
BEepKICHHBIX MTPAaBUTEILCTBOM, MEXKIYHAPOMHBIX CTAHIApTaX OIEH-
ku (MCO), cranpaptax Poccuiickoro o6iectsa oueHikoB (POO)
u 1p). CobJtoaeHre 3Toro TpedboBaHus B MOJHOM 00beMe TTPUBOAUT
K TIOBBIIIEHUIO TPYIOEMKOCTH OILIEHOYHBIX paboT, KaK MUHUMYM,
BTpoe. Borpoc ke 0 TOM, HaCKOJIEKO 3TO TTOBBIIIAET JOCTOBEPHOCTD
OIIEHKM, OCTaeTCs OTKPHITEIM. B caMoM zelre, eci MCIoTb30BaH Ha-
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JIeKHBIN 1 aIeKBaTHBIN TSI JAHHOM CUTYyallu METO/I OLIEHKH, TO MOX-
HO JIV TIOBBICUTH JTIOCTOBEPHOCTD PE3YJIBTATOB, TIPUMEHSIST TapaJlIeiTh-
HO JIpyTOii, MeHee TOUHBIN MeTon? He BHeceM JIM MBI TIPY 3TOM JOTION-
HUTEJTbHEBIE OIITMOKK OT TAKOTO COITacOBaHMS pe3ynbraTtoB? U moueMy
IUIST MOCTMXKEHMS TOYHOCTH HYKHO TTOJTh30BaThCs METOAAMU, BBITEKA-
FOIIMMU TOJIBKO M3 Pa3HBIX MTOIXOM0B? DTH BOTIPOCHI TaBHO BOJHYIOT
OIICHIIINKOB 1 SIBJISIOTCS TIPEIMETOM OXXMBJIEHHBIX TUCKYCCHIA.

OTBeT Ha BOIPOC O HEOOXOMMMOCTH COTJIACOBAHUS PE3yIbTaTOB
OT TIpUMEHEHUST Pa3HBIX MOIXOMOB CIIEAYET MCKATh B METOIOJIOTUN
eHoobpa3oBaHMs. B Teopun olleHKM olleHBaeMasi ppIHOYHAST CTOM -
MOCTh TIOHMMAeTCs KaK HamboJiee BeposTHas IleHa Ha CBOOOITHOM,
OTKPBITOM W KOHKYPEHTHOM pBIHKe. TaknuM 00pa3oM, MpeacKasaTh
CTOMMOCTb — 3TO ITO CYTH TO XK€, 4TO M TpencKas3aTh IieHy. B sroii
CBSI3M 00paTMMCST K HEKOTOPBIM a3aM IleHooOpa3oBaHms. [lpexme
BCETO OTMETHM, YTO B PHIHOYHOM II€HOOOPA30BaHUM Pa3INIaioT TPU
BUIa IIEHBI Ha OOWH W TOT Xe ToBap: 1) meHa, Ha3HaYaeMasl ITpOIaB-
IIOM, WJIY IIeHa TPeUTOKEHMST; 2) IleHa, Ha3HadaeMasl TTOKyIaTeseM,
WA 1IgHa cITpoca 1 3) IieHa peabHO COCTOSIBIIEICS CIETKN KYTUTHA-
TIPOTaXKH.

BeposiTHas 11eHa cIeIKK, KOTOPYIO CTPEMHUTCST OTPEISIUTh OICH-
WK, SBISETCS KOMITPOMMCCHOM MEXIy IIEHaMU TIPEIJIOKEHUS W
cripoca. Mi3BecTHBIE TTOIXOIBI K OLIEHKE B OCHOBHOM COPUEHTHUPOBAHBI
6O Ha IIeHY TIPeUIOKEeHMS, TNOO0 Ha IIeHY cripoca. YToOBI cMomen-
pOBAaTh 3TOT KOMIIPOMUCC, OLIEHIIUKY TPUXOTUTCS TIPUMEHNTH METOIBI
pa3HBIX TOOXOIOB M ITyTEM COTJIACOBAHMS ITONYYEHHBIX Pe3yIbTaTOB
TIOMOMTH K BEPOSITHOM IIeHE CIEIKH, T.€. K PHIHOYHOM CTOMMOCTH.

AKTUBHAs poJib B IIeHOOOPa30BaHUHY TTPUHAIJIEKUT TIPOIABIY, OH
MepBBIM Ha3HAYaeT CBOIO IIEHY Ha IpomaBaeMblit ToBap. Llena mpo-
nmaB1a (TIpeIJIoKeHMs) yCTaHABIMBAETCS B IIEPBYIO OUepeab IO CO00-
paXkeHUSIM TTOKPBITAS TIOJHBIX 3aTpaT M IOJYYeHUS TOCTATOYHOM
npuoenn. [IpomaBen, KOHEYHO, 3aMHTEpECOBaH B BBICOKON IIeHE,
MIPUHOCHIIE eMy XOpOIIyIo MpUObIIL. B To Xe BpeMs TIpomaBelr 3a-
WHTEPEeCOBAaH B TOM, UTOOBI ClleIKa COCTosIIachk. YeM BRIIIIE IIeHa, TeEM
HIKe BEpOSATHOCTh aKTa KYIUTH-TIpoaaxu. B cuiy atoro dakropa 1e-
Ha Ha3HayaeTcs MPOJABIIOM TaKKe TaKOM, YTOOBI BEpPOSTHOCTH TTPO-
KW ObIJIa TOCTATOYHO BEICOKOM. [ToaTOMY 1IEHBI TTpeIIOKEHIH Ja-
CTO CTAHOBATCS M IIcHAMU CIIEJTKM.

Ecau olLIeHIIIMK MCITOIBh3yeT KaKOM-IM00 MEeTOM 3aTPaTHOTO MO -
X0Ha, TO OH, TIPUMEHSST SKOHOMNYECKYI0 MH(MOPMALINI0 O HOpMax
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pacxoia ¥ LIEHaX PECypcoB, IMOJYYEHHYIO OT MPOU3BOAUTENIEH WU
MPOAABLOB, HEBOJBHHO BOCIIPOM3BOAUT MPOLECC 3aTPATHOTO LIEHO00-
pa30BaHMS U BBIXOAUT B UTOTE Ha 3aTpaTHYIO 1LieHY MpeajoxeHusi. B
CUJTY ATOTO OLIEHKA CTOMMOCTH, KaK MPaBUJIO, MOTYYaeTCs 3aBbIIIEH -
HOW, €CJIi, KOHEYHO, HE JOIYIIEHBI CEPhE3HBIEC OIITMOKHN B IIPUBJICKA -
€MO} UCXOAHON NMH(pOPMALIUH.

Ecnu olieHIIMK UCIOJb3yeT METOA CPaBHUTEIBLHOIO MOAX0/a, TO
«3aTPaTHBIN AyX» TTOJIY4aEMOTO PE3yIbTaTa 3HAYUTEIIBHO MEHBIIIE, HO
BCE PaBHO OH OCTaeTcsl. DTO CBA3aHO C TeM, YTO OLIEHIIMK MTPUMEHS -
eT JOKYMEHTaJbHO IOATBEPXKACHHYIO ILIEHOBYIO MHGpOpPMalUI0 Ha
aHajoru. A 6epeT OH 3Ty MH(MOPMALUIO U3 LIEHOBBIX (PUPMEHHBIX Ka-
TaJIOrOB U IPAMC-JIUCTOB, T.€. ONIEPUPYET BCE TEMU K€ LICHAMU P/~
JioxkeHus. B utore 3aBblllieHUE pe3yJibTaTa OCTAaeTCsl, XOTSI U BechMa
YMEPEHHOE.

Cpeaun M3BECTHBIX IOAXOMOB TPSMOM MyTh K IMPOTHO3Y LIEHBI
cIpoca JaeT TOJbKO JNOXOAHBIA moaxon. CTOUMOCTb, paCCUUThIBAC-
Masi KAKUM-JIM00 METOIOM TOXOMHOTO MOAX01a, PEeCTaBsIeT COOO0M
BEPXHIOIO MPENETBHYIO LIEHY, HA KOTOPYIO MOXKET COMIACUTHCS TTOKY-
natenb (MHBECTOP), PYKOBOJCTBYSICh 3APaBbiM CMBICJIOM COITOCTaB-
JICHUSI CBOUX CETOIHSIIITHUX 3aTpaT ¢ OyAYIIUMHU JOXOAaMHU OT BJaje-
HUS MOKyIaeMbIM ToBapoM. EcTtecTBeHHO, 111 moKymnaressi (MHBeC-
TOpa) 1IeHa TeM BBIFOJHEe, YeM OHa Huxke. B To ke Bpems ueM Huke
IIEHa, TEM HWXE BEPOSITHOCTb CIEIKHU IO MPUOOPETEHUIO TAaHHOTO
TOBapa. YUUThIBasi TO, YTO MOKYMaTelb, KaK U MpoAaBell, 3auHTepe-
COBAaH B CIIEJIKE, OH MOXKET COIJIACUThCI Ha HEKOTOPBIN IIPUPOCT CBO-
eii 1ieHbl. M3moxeHHble cOOOpakeHUsT MTO3BOJISIIOT ClieaaTh BHIBOJ O
TOM, 4YTO B OOIIIEM CJTyYyae OllEHKA Ha OCHOBE JOXOAHOI0 MOAXoAa Aa-
€T HECKOJIbKO 3aHVKECHHBIN PE3YJIbTAT, €CJIU, KOHEYHO, HE JOITYIIIE-
HbI OIIMOKY B BBIOOPE MCXOMHBIX JAHHBIX MPU pacyeTe OYAyIIUX 10-
XOIIOB M PacXOlOB.

E1te onviH MOMEHT, KOTOPBIi HY>KHO YYUTBIBATh IMPU UCIIOIb30Ba-
HUM AO0XOaHOro roaxoaa. lleHa crmpoca 10cTaTOYHO MHAUBUAYaIbHA,
Yy KaXIIOro TOKyIIaTeNs Ha OOWH W TOT K€ TOBAp OHAa MOXET OBITh
cBost. OTcroJa MOHATHA MHAWBUAYaJIbHOCTh MHBECTULIMOHHOM CTOU-
MOCTH, OLIEHMBAaeMOM IS KOHKPEeTHOro mpoekTa. [ToaTomMy, 4ToObI
olieHMBaeMasi UHBECTULIMOHHAsI CTOMMOCTb COOTBETCTBOBAJIa HanbO-
Jiee BEPOSITHOM 1IeHe CIpoca, HEOOXOAMMO OLIEHKY BBIMOJIHSTD IS
YCJIOBUI Haubojiee XapaKTE€pHOIo, TUIIOBOIO MHBECTUILIMOHHOTO
MPOEKTA.
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M3mokeHHBIH BEITIIE B3I HA BOIPOC O COTJIACOBAHUM Pe3yJTbTa-
TOB OLICHKH, TTOJIYy9aeMBbIX OT Pa3HBIX TTOIXOA0B, IO3BOJISIET IPUNATH K
CIIeMyIoNIM BbIBogaM. PesynbraT, Hanbosee OIM3KUIT K MOHSITHUIO
BEPOSATHOI PHIHOYHON ILIEHHI, TTOJIYJalOT ¢ TIOMOIIBIO METOIOB CPaB-
HUTENbHOTO TTomxoaa. ColocTaBlieHIEe 3TOTO pe3ysibTara ¢ pe3yabTa-
TOM OT 3aTPaTHOTO WJIA TOXOMXHOTO MOAXO0MA B JYYIIIeM cIydae Majo
YTO JAeT. A BOT OIICHKA PRIHOYHOI CTOMMOCTH Ha OCHOBE 3aTpaTHO-
IO WJIA JOXOTHOTO TMOIX0Aa 00sI3aTeIbHO HYKIaeTCs B IIPOBEPKE CO-
MTOCTaBIIEHNEM C OLIEHKOI KaKNM-JIM0O APYTUM TTOAXOIOM.

1.3. Buapl oneHuBaemMoi CTOMMOCTH

B mpaktrke OolleHKM TTPUMEHSIOT MHOTO BHIOB CTOMMOCTH U CO-
OTBETCTBYIOIIMX WM ompenenaeHuii. [IprueM HecnenmnpHUIIMpoBaH-
HBI TEPMUH «CTOMMOCTE» TIOYTH He MPUMEHSETCS, OOBIMHO OIIeH-
MUKW UCTIONTB3YIOT €T0 B COUYETAHHMH C OTIPEIeISIONINM TIPUIaraTeib-
HBIM, KOHKPETH3UPYIOIITUM CMBICIT pacCMaTPUBAEMOM CTOMMOCTH.

Yamre Bcero peyb MAET O PEIHOYHOM CTOMMOCTH, T.€. CTOMMOCTD
paccMaTpUBaeTCs IO YIJIOM 3peHUs PhIHKA, a He C MO3UIUU abCT-
PaKTHOTO TpeACTaBIeHUsT 00 aOCOMIOTHOM LIEHHOCTU 00beKTa. B 3a-
KOHe 00 OIIEHOYHO NesATeTbHOCTA JaHO CIIEAYIOIIee OIpeneieHue
pbiHOUHOM cTouMocTu: «Ilon puinournoii cmoumocmoio 0ObEKTA OLIEH-
KM TIOHMMaeTCsT HamboJiee BeposTHas 1IeHa, IO KOTOPOW MaHHBIN
0OBEKT MOXET OBITh OTUYKIECH Ha OTKPBITOM PHIHKE B YCIIOBUSIX KOH-
KYPEHIINH, KOTIa CTOPOHBI CIEIKU ACUCTBYIOT pa3yMHO, pacioyiarast
HeoOXxoamMoit nH(popMalmeil, a Ha IIeHe CAEJTKN He OTpaXaloTcs Ka-
K1e-T00 Ype3BbIUaiiHBIE 0OCTOSTEILCTBAY.

TakmMm 00pa3oM, Ha3HadyaeMmas OIICHIIMKOM pPBIHOYHAS CTOM-
MOCTb €CTh €T0 CYXIeHHE O TOM, KaKyl0 BepOSITHYIO IIeHY CIEIKH MO-
KeT UMETh OIIEHMBAEMbIii OOBEKT B YCIOBUSIX OTKPBITOTO, KOHKY-
PEHTHOTO, aKTUBHOTO TTEPBUYHOTO WJIM BTOPUYHOTO PBIHKA. Peaib-
Has IIeHa 00beKTa TT0 KOHKPETHOM CIIeIKe MOXET OTIIMYAThCS OT pa-
Hee Ha3HauYeHHOM OLIEHIIIMKOM CTOMMOCTH B Ty VI WHYIO CTOPOHY,
TIpEXIe BCETO, IO TOM MPUIMHE, YTO 3TA CIETKa OTIIMYAETCS OT yCII0-
BUI aKTUBHOTO, «1I€aJbHOT0» PHIHKA.

AHAJIOTOM TIOHSITUIO PBIHOYHON CTOMMOCTHW CIYKUT TOHSITUE
CIIpaBeJIMBOI CTOMMOCTH. TepMUH «CIpaBeTUBAsi CTOUMOCTb» BO3-
HUK B 3apyOeXXHBIX CTaHAapTaX OyXTaJTepCKOTO ydeTa, OIpeneIsio-
WX MpaBUjIa PpacKPBITUS MHGOPMAIINU 0 GUHAHCOBBIX MHCTPYMEH-
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tax. [ToHsITHE CITpaBeIIMBONM CTOMMOCTH B MEXIYHAPOIHBIX CTaH-
nJapTax ¢puHaHCcoBol otyeTHOCTH (MCDO 32, 39, 16) 3ammcano cire-
nyromuM obpasoM: «Cupasedausas cmoumocmsy (fair value) — 310
CyMMa JeHEXHBIX CPEICTB, TOCTaTOUHAS MIJIST TIPUOOpPETeHNST aKTHBa
WA WCIIOJTHEHMST 00S3aTeNIbCTBA MPU COBEPIIEHUM CIOCIKU MEXIY
XOpOIIO OCBEIOMJICHHBEIMH, NEHCTBUTEIBHO SKEJIAIOMNMU COBEP-
IIATh TaKylo CHEIKY, He 3aBUCSIIMMM APYT OT IpPyra CTOPOHAMMU».
Kak BMOHO M3 3TOTO ONpeneiecHMs, MPUHINITAANBHBIX pPa3IMInit
MEXIY HOHATHSIMU PEIHOYHOM CTOMMOCTH W CIIPaBEIJIUBOI CTOMMO-
CTH HeT.

CMeXXHBIMH TI0 OTHOIIEHUIO K PHIHOYHON CTOMMOCTH SIBIISIIOTCS
TTOHSITHS TIEHBI M Ce0eCTOMMOCTH.

Ilena — cymma, KOTOpPYIO OIIauMBaeT MOKyHaTeb (MHBECTOP) MpHU
MIproOpeTeHN 00BeKTa KaK ToBapa. LleHa HazHavyaeTcsT mpearpusITH-
e€M-M3rOTOBUTEJIEM WU TIPOIABIIOM-AMIIEPOM B TIporiecce IieHoo0pa3o-
BaHUs. Teopus 1IeHOOOPa30BaHUST PaCCMATPUBACT Pa3HbBIC BHUIBI IICH:
CIIpoca, TpeIJIoKeHMs, CIEJTKN, ONTOBLIe, PO3SHWYHEIE, COBITOBEIE, OT-
ITyCKHEBIE U T.JI. B ppIHOYHOI 5KOHOMUKE TIeHBI BHITIOJTHSIOT HEJTBIN PSIIT
BaXXHbBIX (DYHKILIMI (yueTa 0ObeMHBIX MTOKa3aTesield, pacipeaeaeHus 10-
XOJIa, PEeryIMPOBaHUS CIIpoca U T.4.). [Tl IpaKTUKN OLIEHKH CTOUMOC-
TH TIeHBI CITYKaT TIepBUYHBIM MH(GOPMALIMOHHBIM MaTepHraioM, Ha 6a-
3€ KOTOPOTO CTPOUTCS CYKIEHHE O PHIHOYHOM CTOMMOCTH.

Cebecmoumocmv npodyKyuu — BBIpaXXEHHasi B JeHEXHOU (opme
COBOKYITHOCTB 3aTpaT Ha TIPOM3BOJCTBO M PEAN3AINIO TTPOIYKIINH.
CebecTonMOCTh MTPOAYKIINN — SKOHOMWYECKHUI TToKa3aTe b MHOTO-
IIeJIEBOTO TIPUMEHEHMST, OH UCUMCIIIETCS M JUTS TIeJIeil OyXralTepcKo-
T0, HAJIOTOBOTO U YIIPABJIEHYECKOTO y4ueTa, 1 IS 1eseil IaHnpoBa-
HUS ¥ 9KOHOMHMYECKOTO aHaJIM3a TIPON3BOICTBA, W IS 1iejieit IIeHO-
obOpaszoBaHus. McuncneHne ce6eCTOMMOCTH eAWHUIIEI TIPOIYKIINY (B
YaCTHOCTH, OJHOTO M3IeMs) Ha3bIBaeTCs KaubKymsmueid. Pazmirya-
0T HECKOJIbKO BUIIOB C€OSCTOMMOCTH M COOTBETCTBEHHO KaJTBKYJISI-
LIV TUTAaHOBAst, HOpMAaTWBHAs, OTYeTHAsI MW (haKTUUYecKas, TTIoJTHasl,
IIeXoBast, TeXHoJIormdeckas u T.1. Kpome Toro, Hamo pa3inyarh cede-
CTOMMOCTD W3NS M Ce0ECTOMMOCTD MPOAYKIINH WU YCITYT, KOTO-
phIe IPOM3BOISTCS ¢ TIOMOIIBIO faHHOTO n3nenus. [locienHee 3ame-
yaHNe OCOOCHHO BaXXHO I TEXHOJOTWUYECKOTO OOOPYIOBAaHUS W
TPAHCTIOPTHBIX CPEMICTB.

CebecTonMOCTh OLIEHWBAEMOTO O0BEKTa TPEICTaBIIsIeT MHTEPEC
JIUIST OIIEHKHA CTOMMOCTH, OCOOEHHO €CITH 3Ta OIleHKA ITPON3BOIUTCS

28



Ha OCHOBE 3aTPaTHOTO MOAXoJa. A MpU MPUMEHEHUU T0XOHOTO MO/ -
X0Jla He 00OMTUCH Oe3 pacyeTa ceOeCTOMMOCTHU MPOAYKLIMHU WU yC-
JIyT, KOTOpbIE MPOU3BOASITCS C MOMOIIbIO OLIEHUBAEMOTO OOBEKTA.
IMonHast cebecToMMOCTh 00bEKTa, BKIIOYAIOIIAsl 3aTpaThl U Ha €ro
MMPOU3BOACTBO, M Ha €T0 peai3allfio, BIUSIET HA PEIHOYHYIO CTOM-
MOCTb 00BEKTa, OTHAKO OJHO3HAYHO ee He ompenessieT. Jloporas B
U3rOTOBJCHUN MalllMHA MOXET 0Ka3aThCs Majo MOJIE3HON WJIM 10
CBOEMY KadyeCTBY MaJIo TIPUBJIEKATeIbHOM TSI TTOTpeOnTE e 1 UMETh
PBIHOUHYIO CTOMMOCTb HUKE €€ CE0ECTOMMOCTH.

O6MIMe TepPMIUHOB, KaCalOIINXCS Pa3HBIX BUIOB CTOMMOCTH, CBsI3a-
HO eIlle ¥ ¢ TeM, YTO HapsAy C BUIAMU CTOMMOCTH, KOTOPEIE UCITONB3Y-
FOTCSI TOJTEKO B TEOPUH OLIEHKH, €CTh CBOM BUIBI CTOMMOCTH, KOTOPBIMU
OTIEPHPYIOT B IPYTUX chepax SIKOHOMUUECKOU IeATeTBHOCTH, HAIIPH-
Mep, B OyXraJITepCKOM y4yeTe, B HaJIOr000I0KEHUH, BO BHEIITHEAKOHO-
MMYECKOU JIeSITeIBHOCTY U T.1. Hike MBI OCTAaHOBMMCS Ha TeX BUIAX
CTOMMOCTH, KOTOPbIE OMPEILISIIOTCS B CUCTEME OLIEHKU CTOUMOCTH.

Tak Kak MHOTHE 00BEKTBI MAIIMH, 00OPYIOBAaHUS M TPAHCIIOPT-
HBIX CPEICTB He 00J1amafoT JOCTATOYHON <«PBIHOYHOCTBIO», TO Ha
MMPAaKTHUKE YaCcTO OIEHWBAIOT IIJIT HUX He UCTUHHO PHLIHOYHYIO CTOM-
mocTb (fair market value), oTBeuyarolyto B IMOJHON Mepe TEM YCJIOBU-
SIM, KOTOpBIe OBITA C(POPMYIMPOBAHEI BBIIIE B ONPEICICHUN STOMU
CTOMMOCTH, @ YACTUYHO WJIM YCIIOBHO PBIHOYHYIO CTOMMOCTD. Tak, B
CrangapTax OIIEHKH, YTBEPXKIEeHHBIX TTOCTaHOBIeHNeM [IpaBuTeh-
ctBa P® ot 6 mtonsg 2001 . Ne 519, rmepeynciieHbI IeBATh BUIOB CTO-
WMOCTH, OTJIWYHBIX OT PBIHOYHOM CTOMMOCTH: CTOMMOCTH OOBEKTa
OIIEHKM C OTPaHMYEHHBIM PBIHKOM, CTOMMOCTH 3aMeIeHUs, CTOM-
MOCTb BOCIIPOM3BOJICTBA, CTOMMOCTb OOBEKTa TPU CYIIECTBYIOIIEM
WCTIOJIb30BaHNY, WHBECTUIIMOHHAS CTOMMOCTh, CTOMMOCTD JUTS IIe-
Jieil HaJlorooOJI0XKEeHUsI, JIMKBUIAIIMOHHASI CTOUMOCTb, YTUJIM3allM-
OHHAas CTOUMOCTb M CTIeIIHAIbHAsT CTOMMOCTh. OCTAaHOBUMCST KPaTKO
Ha OTIpeAe/IEHUSIX 3TUX BUIOB CTOMMOCTH.

Cmoumocmov 006eKmMa OUCHKU C 02PAHUUEHHbIM DPbIHKOM — CTOU-
MOCTB TaKOTO 00BEKTa, IMPOoJaka KOTOPOTO Ha OTKPBITOM PHIHKE He-
BO3MOXHA U TpeOyeT AOIMOJHUTEIbHBIX 3aTpaT MO CpaBHEHUIO C 3a-
TpaTaM¥, HEOOXOAMMBIMU IS IPOAAXK CBOOOTHO OOpaIalonInxcs
Ha phIHKE TOBapoB. JIaHHBIN BI CTOMMOCTH XapaKTepeH, HalIpuMep,
IJIST  CTEeWaIbHOTO O0OOpyIOBaHWS, MaIllMH W TPAHCIOPTHBIX
CpEICTB, KOTOPBIE MOTYT OBITh M3TOTOBJICHBI TOJIHKO Ha OCHOBE WH-
TUBUAYATHHO 3aKITI0YEHHBIX JOTOBOPOB C M3TOTOBUTEIEM.
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Cmoumocmb 3ameuieHuss — CyMMa 3aTpaT Ha CO3laHue O0beKTa,
aHaAJIOTUYHOTO OOBEKTY OLIEHKM, B PHIHOYHBIX 1IeHaX, CYIECTBYIO-
LIMX Ha AaTy MPOBEACHMUS OLIEHKH, C YYETOM U3HOCA OObEKTa OLIEHKM.
M3 onpeaeneHust BUIHO, YTO CTOUMOCTD 3aMeIlleHUsI 00beKTa IOy~
yaeTcs TOra, KOrja ee oleHKa Je1aeTcsi CpaBHEHUEM C aHAJIOTUYHbI-
MM OOBEKTaMU, TSI KOTOPBIX HEHBI M3BeCTHBL. OOBIYHO CTOMMOCTD
3aMellleHUs PacCUMTHIBAETCS CHayajla Kak MoJjiHas, T.e. 0e3 yyeTa
0o0eclLIeHeHHU s, BBI3BAHHOTO U3HOCOM, CPAaBHEHUEM C HOBBIMU aHAJIO-
TMYHBIMU OOBEKTAMMU, a 3aTeM KaK OCTaTOYHasl, T.€. BBIUETOM U3 T0-
JIy4UeHHON TMOJHOU CTOMMOCTU 00eClieHEHUsI, BHI3BAHHOTO U3HOCOM.

Cmoumocmb 60cnpou3eo0cmea — CymMMa 3aTpaT B PhIHOYHBIX 1ie-
Hax, CYILLIeCTBYIOIIMX Ha 1aTy MPOBeIeHUS OLIEHKU, Ha CO3aH1e 00b-
eKTa, NICHTUIHOTO OOBEKTY OIIEHKU, C TIPUMEHEHUEM MACHTUIHBIX
MaTepuasoB U TEXHOJOTUI, ¢ y4eTOM U3HOca 00beKTa oleHku. [1o-
Hasi CTOMMOCTb BOCITPOM3BOJICTBA MOXET ObITh oMpeaesieHa Jubo mo
JMEWCTBYIOIIMM Ha MOMEHT OIIeHKM IIeHaM Ha MICHTUYHBINA OOBEKT.
st MammmH, 000pyIOBaHUS U TPAHCIIOPTHBIX CPECTB NACHTUIHBIM
cyuTaeTCsl OObEKT TOU K€ MOoAeJU, MOAU(DUKALIMU U UCTIOJHEHMUS,
YTO U OLICHMBAEMBbI 00beKT. JIN0O 3Ta CTOMMOCTD ONIPEeACIsIETCS O/~
HUM U3 METOJIOB 3aTPaTHOTO IMoAXxoaa. 3aTeM U3 pacCYUTAaHHOM TMOJI-
HOI CTOMMOCTHY BBIUMTAETCs 0OeClieHeHUE, BBI3BAHHOE U3HOCOM, U
MOJTy4aroT OCTATOYHYIO CTOUMOCTb.

Cmoumocmb 06seKma npu cyujecmeayouem Ucnoab306aHUU — CTOU-
MOCTb O0BbEKTa OLIEHKM, OmpeaeasieMasi UCXOMsl U3 CYIIECTBYIOLINX
YCJIOBU U 1igJIeli ero UcIojb3oBaHus. OlieHKa 3TOro Buaa CTOUMOC-
TU UMEET CMBIC JUIS1 TAKOTO 000PYA0BaHUS, HA CTOUMOCTb KOTOPOTO
CHJIBHO BJIUSIIOT MECTO €TO IIPUMEHEHHUS, HaJTM4ye KOMMYHUKAIIHH,
¢yHIaMeHTa U OTrpaxJAeHUM, MPUCIIOCOOIEHHOCTh TOMEIEHUS,
YKOMIUIEKTOBAHHOCTb BCITIOMOTATEIbHBIMKM YCTPOMCTBAMHM (HATIpU-
Mep, 000pyI0BaHUE IHEPTOCUCTEM, KOTEIbHbIE YCTAHOBKM, CPEICTBA
CBSI3U U T.1.).

Hueecmuyuonuas cmoumocms — CTOUMOCTb 00beKTa OLIEHKH, OTl-
peaessiemasi UICXO[sl U3 €ro JOXOAHOCTHU ISl KOHKPETHOTO JIKlia Mpu
3aJaHHBIX WHBECTUIIMOHHBIX IIeasaX. MHBeCTHMIIMOHHAS CTOMMOCTD
onpeaesseTcss IPUMEHUTEIBHO K OINpeaeeHHOMY NHBECTULIMOHHO-
My TipoekTy. OIUH U TOT Xe 00beKT MOXET UMETh Pa3HYIO NHBECTU-
LIMOHHYIO CTOMMOCTD JIJIsl pa3HbIX MPOEKTOB. DTO OyaeT 3aBUCETh OT
3((HEeKTUBHOCTY MTPOEKTOB, UX CTETNIEHU pUCKa U TpedyeMoli T10X0/-
HOCTH CO CTOPOHBI MHBECTOpA.
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Cmoumocms 045 yeneii Han0200040M4ceHus — CTOMMOCTb O00BbEKTa
OLIEHKH, ompezenseMast JIsk MICUKMCIEHWST HaJIOTOBOM 6a3bl U paccyu-
ThHIBaeMasi B COOTBETCTBUU C MOJIOXKEHUSIMUA HOPMATUBHBIX ITPABOBBIX
aKTOB (B TOM UHWCJIe MHBEHTAapU3allMOHHAs CTOMMOCTh). HambGoiee
XapaKTEPHBIM CIIy4aeM SBJISIETCS OIpeaeIeHIE CPETHEr0I0BOM OCcTa-
TOYHO# CTOMMOCTH JIJIsl UCUMCIIEHUS HaJlora Ha UMYILECTBO.

Jluxeudayuonnas cmoumocms — CTOMMOCTh OOBEKTa OIIEHKU B
cliyyae, ecsii 0ObeKT OLIEHKU JOJIKEeH ObITh OTUYXX/IE€H B CPOK MEHbIIIE
OOBIYHOI'O CPOKA DKCIO3UIIMU aHAJOTUYHBIX 00bEKTOB. JINKBU AL -
OHHAasl CTOMMOCTb COOTBETCTBYET IieHE IPU BBIHYKIEHHON U CPOY-
Ho#t mpogaxke. 1o TMKBUIALIMOHHON CTOMMOCTHU OLIEHWBAIOTCS Ma-
IIWHBI, 000PYIOBaHKE M TPAHCIIOPTHBIE CPENCTBA IIPU PaCIIpoaake
Ha OTKPBLITOM ayKIIMOHE UMYIIECTBA 00aHKPOTUBIIEroCs PeAIpUs-
THSI, IPY OOpallleHUM MpaBa 3aJIorojepKaTesst Ha UMYIIECTBO 3aJ10-
rojgartesis, IIpyu apecTe UMYIIECTBA B pe3yJIbTaTe CyAeOHOTO UCIOIHE-
HU, TIPU apecTe UMYIIECTBa HA TAMOXKHE U T.1.

JINKBUIAIIMOHHYIO CTOMMOCTb PACCUUTHIBAIOT IyTEM BHECEHUSI B
MpeIBapUTEIbHO OLIEHEHHYIO PHIHOYHYIO CTOMMOCTbH TaK Ha3bIBae-
MO TUKBUJALIMOHHOM CKUIKK. BenunHa TMKBUIAIIMOHHOM CKUI-
KJ 3aBUCHT OT JINKBUIHOCTU OLIEHUBA€MOTO 0OBEKTa M HAa3HAYEHHO-
ro cpoka Ha peaymzanuio. Yem HIKe JIMKBUIHOCTD U KeCTUe CPOKU
Ha peayn3alnio, TeM OOoJbllle JUKBUAALIMOHHAS CKUIKA.

Ymuauzayuonnas cmoumocms — cTOMMOCTL OOBEKTa OLICHKHU, paB-
Hasl ppIHOYHO# CTOMMOCTH MaTePUaIoB, KOTOPhIE OH B Ce0sT BKII0YA-
€T, C YU4ETOM 3aTpaT Ha YTUIMU3ALMI0 00beKTa olleHKU. OOBIYHO YTH-
JIM3ALIMOHHYIO CTOMMOCTh OLIEHWBAIOT IS CWIBLHO M3HOIIEHHBIX
00BEKTOB, KOTIa MaJla BEPOSITHOCTD MX MPOAAKM Ha BTOPUYHOM PBIH-
Ke. YTWIN3alMOHHYIO CTOMMOCTL MOTYT OLIEHMBATh TaKKe TSI 00b-
€KTOB, OKAa3aBIIMXCS IO TeM WM WHBIM TIpUYuHAM (0e30TacHOCTh
SKCITIyaTalliy, 3KOJOTUYECKHUIA (paKTop, MOsIBJIEHUE KOHKYPUPYIO-
X TEXHOJIOTUI M T.J.) HEHYXKHBIMU M He TTOMIEKAIMU TTpOJaKe
JIPYTUM JMLaM JJIs1 JaJIbHENIIEro MpuMeHEHMS TT0 CBOEMY Ha3Haye-
HUIO. YTUIM3aIMOHHAs CTOMMOCTh O0OBEeKTa MOXET OBITh IJIsI COOCT-
BEHHUKA BEJIMYMHON OTPUIIATEIBHOM, 3TO BO3MOXKHO TOINa, KOIna
pacxobl Ha YTUIM3ALIMIO MPEBBIIAIOT JOXOIBI OT IIPOJAXU METAJLIO-
JIoMa M 4YacTeil o0beKTa. YTWIM3alMOHHAasl CTOMMOCTh MOXKET OKa-
3aThCS M BBIIIIE OCTATOYHOM PHIHOYHOM CTOMMOCTH, 3TO UMEET MECTO
TOrma, Koraa HaGmMogaacs pe3Kuil pocT LieH Ha peaxue MaTepuasl,
13 KOTOPBIX KOIa-TO OblJIa M3rOTOBJIEHA MAalllMHA.
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Cneuuanbras cmoumocms — CTOUMOCTb, IS OTIPEAeSIEeHUs] KOTO-
poif B 1oroBOpe 00 OLIEHKE VI HOPMATUBHOM ITPaBOBOM aKTe OTOBa-
pUBAIOTCSA YCIIOBMSI, HE BKIIIOYEHHBIE B TTOHATHS PBIHOYHOM WITH
WHOM CTOMMOCTH, YKa3aHHbBIE B cTaHAapTax olleHKN. K crennanbHo-
MY BUIY CTOMMOCTH OTHOCHUTCS, HATIPUMEp, TAMOXEHHAsI CTOMMOCTb,
pacyeT KOTOPOIi BRITIONHSETCS 10 CIIeIMabHOM MeTomnKe ['ocymap-
CTBEHHOTO TaMOXeHHOTO KomuTeta PD. MuHMCTEpCTBA, BEIOMCTBA
1 MECTHBIE OpPTaHBI YIIPABICHUS MOTYT YCTaHABIIUBATh MOPSIIOK pac-
yeTa CTOMMOCTH TIOI apeHAY M JIM3WHT NMYIIECTBA CBOUX IMTOIBEIOM-
CTBEHHBIX (Ka3eHHBIX, YHUTAPHBIX, MYHUIIUHAIBHEIX W JIp.) TIpea-
MPUATUN.

[lpu ompeneneHUM CTOMMOCTU MAIIMH U OOOPYIOBAaHUS B OIle-
HOYHOM MPaKTHUKE TIPUHSTO BHIIEISATH IBA THIIA CTOMMOCTH:

— «CTOMMOCTh B TOJIb30BAHUMW», KOTAA IPENIoaaraercs Aajib-

Helillee MCIOTb30BaHNe 00beKTa OIIEHKN Ha TOM e MeCTe U B
TeX Xe MeJIsIX, 1aXe B Clydae ero Mpoaakyd Ha CBOOOTHOM, OT-
KPBITOM U KOHKYPEHTHOM PBIHKE.

— «CtonMoCTh B OOMeHe» («CTOMMOCTb TIpU TIepeMEIIeHUN»),
KOT/Ia TIpeNIoIaraeTcsl BO3MOXHas Tpojaka 00beKTa OICHKHN
Ha CBOOOTHOM, OTKPBITOM ¥ KOHKYPEHTHOM PBIHKE M TIPH 3TOM
KaK MHHHMYM TIpeaycMaTpuBacTcsl JTUO0 M3MEHEeHUWe MecTa
pacToJioXeHUsT 00beKTa, JIMOO aTbTepHATUBHOE CYIIECTBYIO-
IIeMy eTro JajibHeliIIee NCII0JIb30BaHuE.

[MpaBunbHOE OTpenesieHre TUITa CTOMMOCTH TIO3BOJISIET OIICHIIIN -
Ky pa300patbcsd ¢ TeM, K IpuMepy, KaKUM 00pa3oM YUUTHIBATh TTPU
OIpeieIECHNY CTOMMOCTH 00beKTa 3aTPATHBIM ITOIXOIOM TPAHCITOPT-
HO-3arOTOBUTENIBHBIC PACXOIBI, TIPSIMbIE 3aTPaThl, CBI3aHHBIE C YCTa-
HOBKOM M HaJIaIKOW 060pyI0BaHMsI, KOCBEHHBIC U3IEPKKU, CBSI3aH-
HbBIE ¢ TIPUOOpPETEeHNEM, YCTAHOBKOM U 3aITyCKOM 000pYIOBaHMSI.

YauTsIBast TO, 9YTO OIleHEHHAsT CTOMMOCTh UMYIIECTBA Jajiee TTOI-
JIESKUT OYXTaITepCKOMY YUETY M OTpakeHWIO B (PMHAHCOBBIX OTYET-
HBIX TOKYMEHTaX, CJIeIyeT OCTAHOBHUTBCS Ha TE€X BUAAX CTOMMOCTH,
KOTOpEIE IPUMEHSTIOTCS B CUCTEME OYXTaITepCKOTO yJeTa.

CTOMMOCTb MMYIIECTBa, OTpaXkaemasl B OalaHce TIpeANpUSTHSI,
HasbIBaeTCsl Oyxeaamepckoil basaucosoli cmoumocmoio (book value).
HMHorma 3Ty CTOMMOCTh Ha3hIBAaIOT TAKXKe YUETHOM CTOMMOCTBIO.

st Lienieit yueta OCHOBHBIX (DOHIOB MPUMEHSIIOT 3 BUa OajlaHCO-
BOM CTOMMOCTH: MePBOHAYAIBHYIO, BOCCTAHOBUTEILHYIO U OCTATOY-

HYIO.
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Ilepseonauanvuas cmoumocms — cymma (pakKTUUECKUX 3aTpart Mpe-
MpUSTHS Ha IpHUOOpeTeHNEe, COOPYKEHNE U M3TrOTOBJICHNE OOBEKTa
0 COCTOSTHMIO Ha JaTy €ro MOCTaHOBKM Ha ydeT. IIpm mepeoleHKe
OCHOBHBIX CPEJICTB IIepBOHAYaIbHAsI CTOMMOCTh 3aMEHSIETCSI Ha BOC-
CTaHOBUTEIbHYIO (ITOJHYIO BOCCTAHOBUTEbHYI0) CTOUMOCTb.

Boccmanosumenvuas cmoumocms — cymMa 3aTpar, KOTOPbIE 10K~
HO OBUIO OBI OCYIIECTBUTH MPEAIIPUSTHE, BIajeloliee OCHOBHBIMU
CpeICTBaMHM, €CJIM OB OHO TTOJITHOCTBIO 3aMEHWJIO JAHHBIN OOBEKT Ha
aHAJIOTMYHBIN OOBEKT MO PHIHOYHBIM IieHaM U TapudaM, CyIIeCTBY-
JOIIMM Ha JaTy IIepeolleHKM, BKJIIoYasi 3aTpaThl Ha IpUOOpeTeHNe
(CTpOUTENBbCTBO, U3TOTOBJEHUE), TPAHCIOPTUPOBKY U YCTAaHOBKY
o0bekTa. CieayeT OTMETUTD, UTO BOCCTAHOBUTEIbHASI CTOMMOCTD HE
YUUTBHIBAeT U3HOC OOBEKTA.

B IonoxeHnn 1o BeeHNIo OyXTaITepCKOro yyeTa 1 OyXrajJTepcKoi
otyeTHOocTH B Poccuiickoit Denepanyy, yTBEpXKIECHHOM ITPUKA30M
Munpuna Poccuu ot 29 uronst 1998 r. No 34H, yctaHoBieHO (11. 49), uto
OCHOBHbIE CPEICTBA OTPAXAIOTCS B OyXrajJTepcKoM OajaHce Io ocTa-
TOYHOM CTOMMOCTH, T.€. IO (paKTUYECKNM 3aTpaTaM MX IIpUoOpeTeHMS],
COOpPY:KEHMSI M UI3TOTOBJICHUS 32 BEIYETOM CYMMbI HAYMCJICHHOI aMOp-
TH3alH, a Y OI0KETHOM OpraHM3aliii — 10 NepPBOHAYAILHON CTOM-
MocTu. OTCIona BEITEKAET OINpeeeHUE OCTATOYHOM CTOMMOCTH.

OcmamouHas cmoumocms — CTOUMOCTb 00beKTa UMYIIECTBA, PaB-
Hag TIepBOHAYAJIbHOM CTOMMOCTH, €CJIU OOBEKT HE MepeollcHUBAJIC,
WU MOCAEAHEN BOCCTAHOBUTEILHOU CTOMMOCTU, €CJIU OOBEKT MO/ -
Beprajics IepeolieHKe, 32 BBIYETOM CyMMbI HAUMCJICHHOM aMOpTU3a-
myu. TakuM 06pa3oM, B OCTATOYHOM CTOMMOCTH YUTeH M3HOC O0bEK-
Ta yepe3 MeXxaHU3M HayMCJICHUS aMOPTHU3aIM.

Crnenyer OTMETUTh, 4TO OYXTaJITepCKHUE TEPMUHBI TIEPBOHAYAIb-
HOI, BOCCTAHOBUTEJIbHON M OCTATOYHOI CTOMMOCTH JOBOJIBHO IIIM-
POKO yHOTpeOJISIIOTCSI B MPaKTUKE OLIEHKM, MpaBaa, CMBICT MX He-
CKOJIBKO OTJIMYAeTCsI OT IPUBEACHHBIX BhIIIE onpeacacHuit. Bo-nep-
BBIX, OLIECHMBaeMbIe CTOMMOCTH TI0JIy4aloT He 00s13aTeIbHO KaK CyM-
My 3aTpaT, XOTs BO3MOXKEH 1 3aTpaTHBIN nmoaxona. Bo-BToOphIX, B ocTa-
TOYHOM CTOMMOCTH M3HOC HE BCEINa OLIEHMBAETCS CYMMON Haumc-
JIEHHOU aMOPTU3allM1, MOTYT IIPUMEHSTLCS 00JIee TOYHbIE CITIOCOOBI
onpeaeaecHNs n3Hoca. Takyo CTOMMOCTb, T/Ie M3HOC YUTEH I10 IIeHaM
BTOPWYHOTIO PhIHKA, MHOTIA HAa3bIBAIOT PHIHOYHOM OCTATOYHOM CTOM -
MOCTBIO, YTOOBI HE IyTaTh €€ ¢ OyXraJaTepCcKoi OCTaTOYHOM CTOMMOC-
TBIO, TJI¢ U3HOC B3ST 110 HAYMCJICHHOM aMOPTHU3allNH.
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M3 npuBeneHHBIX BBIIIE OMpeaesieHUil BUAHO, UTO pa3HbIe BUIbI
CTOMMOCTH UMEIOT pa3HOe Ha3HaUeHUe U MO-pa3HOMY PacCUMThbIBA-
1o1cs1. [ToaTomy, 4TOOBI MIPUATH K TTPaBUIBHOMY PE3YabTaTy, OLIEH-
LMK, TIPUCTYIIAsl K OLIEHKE, JOJKeH TOUHO JIJIs1 ce0s YSICHUTD, KaKoit
BUJ CTOMMOCTH €My HYKHO paccuuTaTb UCXOAS W3 MOCTaBJIEHHOrO
3aJaHUSI U BO3HUKIIIEH CUTyallMU.

1.4. I1esm oneHkH. BbIOOp BHIA CTOMMOCTH
B 3aBMCHMOCTH OT IeJieil ¥ CHTYalH ONeHKH

OlieHKa MMYIIECTBa Bceraa HOCUT 1ieieBoit xapakrep. [IpumeHu-
TEJIbHO K MalllMHaM ¥ 000PYIOBaHUIO 11€JIECOO0Pa3HO BBIAEIUTH Clie-
IYIOIINe IIeIM 1 MOTUBBI OLIEHKH, aKTyalbHEIe B Poccum:

— TepeolieHKa aKTWBOB TIPEANPUSATHI IS LIeJieid X Oyxrairep-

CKOTO yyeTa U HaJoT0O00JI0XEeHUS

— ompenesieHUe o01Iei CTOMMOCTU UMYIIIECTBEHHOTO KOMILIeKCa
P CO3MAaHNM aKIIMOHEPHBIX OOIIECTB, TTOBTOPHOM SMHCCUHN
aKIWH 1 B IPYTUX aHAJOTUIHBIX CITydasix;

— olpezielieHNe 3aJI0TOBOI CTOMMOCTH MAaIllMH ¥ 000PYIOBaHUS B
CIyJasX KPeIUTOBAHUS IO 3aJI0T KOHKPETHOTO OOBEKTa WITH
BCEro MMYIIECTBEHHOI'O KOMILJIEKCa B LIEJIOM;

— olpefielieHNe CTPaXOBO CTOMMOCTHM MAIIMH ¥ 000pYIOBaHUS
TIPU MIX CTPAXOBaHUM W/WJIN OTIpeNeJIcCHNN pa3MepoB HaHEeCEeH-
HOTO yliepoa;

— ompenesieHe CTOMMOCTHY MalllMH 1 000pyIOBaHMs 1Tl UHAH-
COBOTO MEHEIXXMeHTa (Hampumep, B Clydasix ONpeaeieHUs
BO3MOXXHBIX MICTOYHUKOB BO3BpaTa KPEINTOB B CBSI3U C PUCKO-
BaHHOCTEIO TIPUBJICUCHUS 3a¢MHBIX CPEJICTB);

a TaKXe ompeneieHre CTOMMOCTH MalllH 1 000PYIOBaHUS:

— IpU MEeperoBopax O 3aKJIIOUEHUU CAENOK KYyIUIM-TIpoAaxu, B
TOM YHCJIe TOBAPOOOMEHHEBIX, OapTePHBIX U T.11.;

— TIpH UX Mepegade B apeHIy WU JIN3UHT

— TIpH OTIpeeIeHUY UMYIIIECTBEHHBIX TOJIei B yCTABHOM KarluTa-
Jie (B clyyasix BbIXOJa OJHOTO WJIM HECKOJBbKUX aKIIMOHEPOB,
paszaena npuObUIU U T.I1.);

— TIpY CTUSTHAY WY pasiesie MPeapusITrii (11 pa3nesia HMyTe-
CTBa U/WJIY IPUOBLIN);

— TIpY CaHAIIMK WJTU TMKBUAAIIAN TIPEITTPUSITHUS

— TIpH 0OpaIIeHUH B3BICKAHUS Ha MMYIIECTBO;
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— MpU pa3paboTKe OU3HEC-TIJIaHOB M MHBECTUIIMOHHBIX ITPOEKTOB;

— TIpY TAMOXEHHOM KOHTpOJIE;

— TIpY YTUJIM3ALUU OObEKTOB;

— W T.I.

B 3aBUCHMOCTHU OT 1igjieli U MOTMBOB OLIEHKN OOBEKTOM OLIEHKU
MOTYT BBICTYNATh:

— OJIHa, OTAEJbHO B3sITasi MalllMHA WJIM eAMHULIA 000PYIOBaHMS,
KOIJa OMNpeaessioTCsl PhIHOYHASI CTOUMOCTb, CTpaxoBasi CTOU-
MOCTb, JIMKBUJALMOHHASI CTOUMOCTb, CTOUMOCTb apeHI0BaH-
HOro o0OpyaoBaHUSsI, YTUIU3ALMOHHASI CTOUMOCTb /oyeHKa
«poCCobinbio»/,

— MHOXECTBO YCJIOBHO HE3aBUCHUMBIX APYT OT Apyra eIMHUL Ma-
IIMH U 000pYyAOBaHUsI, KOTJa OINpeaesieTcs] BOCCTAaHOBUTEb-
Hasl CTOMMOCTb (TOJIHAsI CTOMMOCTb BOCIIPOU3BOJICTBA) /oueHKa
«HOMOKOM»/,

— KOMILJIEKC MalllMH U 000PYI0BaHMSI C y4€TOM MMEIOLIMXCSI TTPO-
U3BOJICTBEHHO-TEXHOJOTMYECKUX CBSI3EH KaK MEXIy OTIAesb-
HBIMU 3JIeMEHTAaMM KOMILIeKCa, TaK U MEXAYy HUMMU, C OTHOM
CTOPOHbI, Y OKPYXaIIeh MX MHXEHEPHO-TEeXHUUECKON WH-
¢pacTpyKTypoii, ¢ Apyroi, Koraa OMpeaessiioTCsl pbIHOYHAs
CTOMMOCTb, JUKBUIALIMOHHASI CTOMMOCTh, MHBECTUIIMOHHAS
CTOMMOCTD /«CUCMEMHAS OUEHKA» UAU «OUEHKA NPOU3800CHEeH-
HO-MexXHOA02UMeCKUX cucmem»/.

Llean 1 MOTUBBI OLIEHKM OIpEAEsIOIIUM 00pa3oM BJIUSIIOT Ha
BBIOOp 00BEKTA OLIEHKH, UCTIOIb3YEMbIC K OLIEHKE MTOAXO/IbI, OTpe/e-
JisieMble BUbI OLIEHOUHBIX CTOMMOCTE! U METObI UX ONIPEACICHMUSI.

Takum o6pa3oM, OIMH 1 TOT e KOMILJIEKT 000pyI0BaHUS B 3aBU-
CUMOCTH OT LIeJIei OLIECHKU MOXKET OLIEHUBAThCS IO-Pa3HOMY, U CyM-
MapHasi CTOMMOCTb 3TOT0 KOMILIEKTa OyIeT Py 3TOM pa3InyHOM.

Ilepeouenka ocHoeHbIX (hOHO08.

7151 mepeoeHKY MallluH U 000pyI0BaHUsI MOXET ObITh UCIOJb-
30BaHa OLIEHKA «ITOTOKOM», TNOO OLIEHKA «POCCHITIbIO».

Wcnonb3zyemble METOABI ONPeAeIeHUS] CTOUMOCTH 3aBUCAT OT TO-
o, SIBJSIETCS JIU aKIvsl TIepeoLieHKU 00513aTeIbHOM, MPOBOAUMOM 110
pelleHu1o heaepaabHbIX OPraHOB YIPaBJIEHMs, TOTIa BUJI CTOUMOCTU
(BoccTaHOBUTEIBHASI CTOUMOCTh) M METOJIMKY €€ pacuyeTa yCTaHaBJIM -
BalOTCSl COOTBETCTBYIOIIMMU HOPMATUBHBIMU aKTaMU (BO3MOXHO
HCIIONIb30BaHMe pa3padbaTeiBaeMbiX I'ockomcraToM Poccnu maaekcu-
pyoIux Ko3pULUEHTOB).
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B cooTBeTcTBUH ¢ [TooXXKeHMEM TTO OYXTaITePCKOMY YIeTy OCHOB-
HbIX cpenctB [1BY 6/01 koMMepuecKast opraHM3aIist MOXKET He Jalle
OIIHOTO pa3a B rof (Ha Hayajo OTYETHOTO rojia) repeoleHUBaTh TPYII-
ITBI OMHOPOIHEBIX 0OBEKTOB OCHOBHBIX CPEICTB IO TEKYIIEel (BOCCTa-
HOBUTEJIBHOIM) CTOMMOCTH TTyTeM WHACKCAIIUM WU MPSIMOTO TIepe-
cyeTa 1Mo JOKYMEHTAIbHO MOATBEPKISHHBIM PHIHOUHBIM IIEHAM.

Ouenka mawun u 06opydoeanus 045 yeneil Kynau-npooajicu.

B 3aBUCMMOCTM OT YTOYHEHHBIX IIeJieif W YCIIOBMI CHENTKU, a
MMEHHO: €CJI1 000pya0BaHMe IIPUOOpETaeTCsI IJIST MCITOJIb30BaHUS Ha
TOM Xe MeCTe, TJie OHO YCTAHOBJICHO W (PYHKIIMOHMPYET, U TTAHUPY-
eTCsl ero JajibHelilllee MCMOoJib30BaHUEe 0e3 M3MeHEeHUs] (DYHKIIMO-
HaJIBHOTO Ha3HAYeHUs, TO, KaK MPaBHIIO, IPUMEHSIETCS «CUCTeMHasT
OIIEHKa» M OTpelelIsIeTC CTOMMOCTh OOBEKTa TP CYIIECTBYIONIEM
MCTIOJIb30BAHNY Ha OCHOBE METOIOB BCEX TPEX MOIXOH0B.

Ecnu npennonaraercsi, uto o0opyaoBaHue OyIeT repeMellaTbcsl B
JIPYTOE MECTO TS MCITOIB30BAHUSI TTO CYIIIECTBYIOIIEMY, JTNOO IPYTOMY
(pYHKIMOHAIBHOMY Ha3HAYE€HWIO, TO, KaK TPaBUJIO, TTPUMEHSIETCS
OIIEHKA «POCCHITTbIO» U OTpeAesiIeTcss phIHOYHAS CTOMMOCTE OOBEKTa.

B cirygae, korma rmpogaxka 0060pyaIoBaHUsI OCYIIIECTBIISIETCS BEIHYK-
JIEHHO M B CXXaThle CPOKH, K TIPUMEPY, IIPU OAHKPOTCTBE MPEATIPUITUS
7 €TO JIMKBUIAILINY, TO TIPUMEHSIETCS «CHCTEMHas OIleHKa», KOTopasi B
HEKOTOPBIX CITyJastXx MOXKET IPUBECTH K O0JIee BEICOKOM IIEHE peai3a-
MM KOMIUIEKCA MAIllMH U obopynoBaHus. Korna He ymaercst HalTh
MOKYITaTeJIsi Ha KOMIUIEKC OOOPYIOBaHHUS, OCYILIECTBJSIETCS OLIEHKA
«POCCHITTBIO». B 000MX CiIydasix pacCUMTBHIBACTCS JTUKBUAAIIMOHHAS
cTonMocCTh. [TpndeM, ecii y TIpofaBIiia eCTh HEKOTOPBINM TIepHo Bpe-
MEHM Ha OCYIIECTBJICHHE KOMITIEKCAa MEPOTIPUSATHIA, TIPUBOISIINX K
MOBBILIEHUIO JIMKBUIHOCTH OOOPYIOBaHHUS, TO B KAUECTBE PACCUMTHI-
BaeMOM OyIeT OmpeneNaThcs TIaHOMepHasT JIMKBUIALIMOHHAS CTOM-
MocTb. Eciii y TIpofaBiia HeT COOTBETCTBYIOIIEH BO3MOXHOCTA U OH
BBIHYXIIEH PeaM30BBIBATH 000PYIOBAaHWE CPOYHO, B TOM BHUIE, B KO-
TOPOM OHO €CTh, 1 B TOM MECTE, IIc OHO HAaXOIUTCS, TO OYIIET OIpee-
JIATBCS BBIHYKIEHHAS TMKBUIAIIMOHHAS CTOMMOCTb.

Ouenka mawun u 060py008aHus npu pa3pabomke u ocyu,ecmeseHuu
OU3HeC-nAaH08 U UHEECMULUOHHbBIX NPOEKMO8.

C TOYKM 3peHUSI BO3MOXHOCTH IMTPUOOPETEHUS] HEOOXOIMMOTO JIJISt
OCYILLECTBJIEHUSA ITPOEKTa 000PYIOBAHUA OCYIIECTBIAETCA €r0 OLEH-
Ka «POCCHITBIO» M OTIPENIeISIeTCS €T0 PHIHOYHAS CTOMMOCTD C TIPEATIO-
YTUTETHHBIM UCIIOJE30BaHUEM METOIA CpaBHEHMS MPoaax.
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C npyroii cTOpoHEI, TIPUOOPETEHHOE, YCTAHOBIEHHOE W BBEICH-
HOE B 3KCITIyaTaIMIO COTJIACHO IMPOEKTY 000pyIOBaHUE MOXKET 00J1a-
JIaTh MHBECTUIIMOHHON CTOMMOCTBIO MCXOMS M3 €T0 MOTEHIINATEHOMN
TIOXOIHOCTHM ISl KOHKpeTHOTO Ou3Heca. Kak mpaswito, mpu omnpene-
JICHUU WHBECTUIIMOHHOM CTOMMOCTH TTIPOBOANTCS «CUCTEMHAS OIICH-
Ka» MallliH 1 000pyI0oBaHUsI C 00sI3aTeIbHBIM MCITOIh30BaHUEM Me-
TOIIOB TOXOAHOTO ITOIXO/A.

Ouyenka cmpaxogoii cMouMocmu MAwun u 060py0oeanus: OlleHKa
«POCCHITIBIO» WU «ITOTOKOM», OTIPENEISIETCSI PHIHOYHAS! CTOMMOCTb,
paccumTaHHas Ha OCHOBE TIPEAITOYTEHUS] CPABHUTEIIEHOMY U 3aTpaT-
HOMY TOIXOIaM.

Ouenka 0as onpedeneHuss 00AU 8 YCMABHOM Kanumane: OLEHKa
«POCCHITTBIO», PEIHOYHAS CTOMMOCTD, pAaCCYMTAaHHAs TT0 BO3MOXHOC-
TH C VCTIOJIb30BaHNEM BCEX TPEX ITOIXOIOB.

Ouenka 043 ueneil 3an0ea. Kak TpaBuiio, OLIEHKA «pPOCCHIMbIO»,
PBIHOYHAS VUIM JINKBUAAIIMOHHAS CTOMMOCTH, PAaCCUYMTaHHBIE C HMC-
ITOJTb30BaHUEM BCEX TPEX TOIXOIO0B.

Ouenka npu causHuu u pasdese npednpusmuil: 1o0asi, HO 4alle
«CUICTeMHas OlleHKa», THBECTUIIMOHHAS CTOMMOCTbh, paCCYMTAaHHAs C
HCIIOIb30BaHMEM BCEX TPEX TTOIXOI0B.

3aganus M ynpaxkHeHus K riaase 1:

1. KakoBbI MPUHIMTTAATbLHEIE OTJIMYKS CTOUMOCTH B TTOJIb30BAHUU U CTO-
HUMOCTHU B oOMeHe?

2. Kakvie MpUHIUIIBI CBSI3aHBI ¢ B3AUMOOTHOIIEHUSIMU 3JIEMEHTOB COOCT-
BEHHOCTH?

3. KakoBbI OCHOBHBIE TIPUHIIUAIIBI, HA KOTOPBIE OMTUPAIOTCS METOIbI OTIpe-
JIeJIEHUsI CTOMMOCTH B 3aTPaTHOM, JOXOJTHOM U CPaBHUTEJILHOM TTOIX0max?

4. KakoBa CyIITHOCTh PHIHOUHO# CTOMMOCTH U (DAKTOPOB YUCTOM CAETKN?

5. DKOHOMUYECKWI MPUHIIUTI, Tacsainii: «CTOMMOCTb €TUHULIBI 000pY-
JIOBaHUS OTpeessieTCs] HAMMEHBIIEH [IEHOM, TT0 KOTOPO MOXET OBITh TTPU-
obpeTeHa ipyrasi eAMHULIA 000PYIOBaHUS C IKBUBAJIEHTHON MOJIE3HOCTHIO»,
SIBJISICTCS] TIPUHIIATIOM

a) 3aMelIeHUs,

0) oXXUIaHUS,

B) cOaJaHCUPOBAHHOCTH;

T') OCTATOYHOM MPOLYKTHBHOCTH.
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